
TEST FOR CROP MARKS Introduction

We are pleased to present FPsurvey – Industrials 2025, a guide to all industrial companies publicly traded and reporting in
Canada.

Our listings cover companies involved in manufacturing, real estate development, forestry, investment holding, and financial
management, as well as communications, transportation, banking, retailing, and other service industries. Also listed are those
companies which provide service to these areas as well as investment trusts whose operating activities are in these areas. Since
the 2008 edition, we stopped coverage of receivership companies in the main listings and moved these companies to the At Last
Report list.

First established in 1927, FPsurvey – Industrials continues to address the very real needs of the private and corporate investor
for a comprehensive securities manual. This is the 10th edition to be published by Grey House Publishing Canada.

We provide an overview of investment opportunities: companies' key assets and operations, their management and ownership,
their financial position, and highlights of events affecting the companies over the past year. Together with its companion
publication, FPsurvey – Mines & Energy, this book provides a wealth of information for both investment decisions and general
interest purposes.

For a more comprehensive look at corporate Canada, we also provide The Year in Review. This section contains a tabular summary
of rights offerings and name changes that have altered the corporate landscape over the previous 12 months. This material
supplements the year end summary of the FPdividends Annual Record & 10-Year Price Range.

To assist with comparative analysis in and between industries we include the Top Ten by Industry section containing key financial
ratios for the top companies in each of the Industry Groups under the Global Industry Classification Standard (GICS).

We are grateful to those corporate officials who provide updated information on their companies in time for our deadlines.

Special thanks to our team of dedicated analysts who spend many hours sifting through volumes of electronic files, financial
reports, press releases and questionnaires to bring you this publication.

Additional Financial Post Data offerings include our FP Advisor web-based financial products designed to meet your personal
and corporate information needs. Cross-referenced and updated daily, subscribe to FP Advisor which includes:

FP Corporate Surveys – News and in-depth research on all Canadian publicly traded companies

FP Corporate Analyzer – Fundamental data items on 900 Canadian companies, ready for you to retrieve, screen and analyze.

FP Corporate Reports – Historical, Investor and Industry Reports on Canada’s top 309 publicly traded companies, with interactive
charting capabilities.

FP Dividends – Distributions for all Canadian and foreign interlisted companies, trusts and mutual funds.

FP New Issues – A thorough up-to-date overview of Canadian IPOs and New Issues.

FP Predecessor & Defunct – A comprehensive collection of corporate changes which have occurred over the years since 1929.

FP Mergers & Acquistions - Information on mergers, acquisitions and divestitures involving Canadian companies.

FP Directory of Directors - Information on 28,642 directors and executives of Canadian companies.

Also available, our FP Corporate Connection electronic product puts corporate Canada at your fingertips with quick access to
financial, operational and up-to-date contact information on 3,710 companies and 28,642 executive profiles. Screen data by
geographic area, industry type, assets, revenues, number of employees and more. Create informed, accurate and targeted mailing
lists with FP Corporate Connection.

Corporate Surveys information is also available electronically through partnerships with Lexis-Nexis.

The Editors,

August 27, 2025
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TEST FOR CROP MARKS Key Features

What information sections can a listing contain?

Each listing begins with Full Legal Name.

Introductory Paragraph: A summary of frequently used data items grouped together for ease of reference: listing information
(exchange, base 3-character symbol for regular exchanges; if suspended, (S) will follow the exchange), CUSIP, address (head
office, executive office, mailing), telephone number, toll-free telephone number, fax number, website and email, investor relations
contact and telephone number, auditors, bankers, lawyers, transfer agents, top 800 FP 500 revenue ranking (if applicable), and
number of employees and date.

Profile begins with the current jurisdiction of incorporation and year, followed by a brief summary of the company’s business.
Depending on how each specific company reports, this section may consist of several paragraphs covering the company as a
whole, or may be divided by appropriate headings into various topics. For many industrial companies, operations are presented
by division, product or geographical area. Information provided could include plant or store locations, capacity, production
details, recent (or planned) expansions or downsizings. For resource companies (oil, gas, mining), operations include details of
landholdings, exploration and development work done on and planned for various properties, along with tabular presentations
of reserves and production statistics.

Recent Merger and Acquistions Activity lists transactions that took place over the past 18 months from date of extract. Only
transactions with a value equal to or greater than $5,000,000 are displayed.

Predecessor Detail shows the most recent predecessor information on the company.

Directors, Trustees and Other Executive Officers provides a list of directors or trustees and officers of the company with their
city, province/state and country. Executive directors are shown first, with their positions with the company, followed by the lead
director, other directors, and other executive officers who are not directors. For many income trusts, directors or trustees and
other executive officers of the underlying operating trust, management company or subsidiary are provided under the headings:
Oper. Subsid./Mgt. Co. Trustees/Directors/Officers.

Capital Stock shows authorized and outstanding shares for each issue at a specified date (plus par value if applicable), followed
by a brief summary of key provisions for each issue. As most common shares carry one vote per share, only exceptions are noted.

Major Shareholder shows holders of more than 10% of voting stock.

Price Range covers the lead share (major trading share), and shows ticker symbol, volume, high, low and close for five calendar
years. Prices are blended prices from all Canadian exchanges on which the stock is listed. Note that some U.S. interlisted
companies seldom trade in Canada, and their price range may be empty or represent very few trades. Price Range does not
display where there is no trading or where there were only odd-lot trades.

Recent Close is at date of extraction, or the most recent trade within the preceding 12 months.

Capital Stock Changes are summarized for the previous two years, for most companies.

Dividends provides current and previous dividend rates (if within two years from date of publication) for each security. If a
security does not pay on a set rate, up to four recent payments will be detailed. If a security is on a floating rate, the most recent
four payments plus a summary of the totals for the previous two calendar years will be provided.

Long-Term Debt summarizes authorized and issued amounts outstanding at a specific date, along with key details of specific
issues. For certain industries, debt, not long-term debt, is reported. Textual debt coverage for small and mid-capitalization
companies has been discontinued since the 2011 edition.

Related Companies are categorized as follows: Wholly Owned Subsidiaries, Subsidiaries (in which a controlling interest is held,
but are not wholly owned), and Investments, in which a non-controlling interest is held. Percentage ownership, location and
corporate structures (i.e. subsidiaries of subsidiaries) are displayed.

Financial Statistics are provided in tabular form for companies with more than $100,000 in assets, subject to editorial discretion.
Information is provided for two fiscal years. Preliminary, restated and pro forma figures are used if available, and are footnoted
when used. (See also separate Guide to Financial Statistics Tables.) Interim results are presented in tabular form. Historical
Summary provides Revenue, Net Income before discontinued operations, and Earnings per Share before discontinued operations
(all on an originally reported basis). Capital Pool companies do not have financials presented. Per share figures are rounded to
2 decimal places; “0.00” indicates a value between nil and 0.005; “(0.00)” indicates a negative value between -0.005 and nil.
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TEST FOR CROP MARKSGuide to Financial Statistics Tables

DEFINITIONS:

The numbers presented in our Financial Statistics Tables use specific criteria, making the data consistent and comparable for
all companies in our coverage. Most items such as net income, current assets and total assets are defined by generally accepted
accounting principles. Other items are defined as follows:

Income Statement items:

Operating revenue — Pertains to sales generated from the primary business(es) of the company, net of royalties paid; in most
cases it excludes interest and other investment income. Revenue components such as management fees, engineering fees, royalties
received, service income, premium income and rental income are included. Royalty tax credits are not included. For banks and
trust companies, operating revenue consists of interest income; fees and commissions are included in other income. For
management and investment holding companies, the figure displayed as “Total revenue” may include investment and equity
income, as well as realized and unrealized gains and losses on investments, and therefore in some cases may be a negative
number.

Investment income — Includes interest and dividend income, and pre-tax equity income of the company in the net income of
its unconsolidated subsidiaries and affiliates. Does not include gains or losses incurred upon disposition of investments.

Write-downs — Includes write-downs, write-offs and abandonments of resource properties (and associated capitalized exploration
and development expenditures), asset impairment charges and write-downs and write-offs of investments, including provisions
for such charged to net income.

Unusual items and Extraordinary items — Pertain to items explicitly identified as such on the company’s income statement,
subject to analyst’s discretion.

Balance Sheet items:

Fixed assets, net — Pertains to all property, plant and equipment used in the generation of revenue, net of accumulated
depreciation and depletion. Includes producing oil and gas properties and producing mineral properties.

Explor./devel. properties — Pertains to resource properties at the exploration or the development stage. Includes both the
acquisition costs of the properties and capitalized exploration and development expenditures.

The number of common shares (or equivalent) are shown at the end of the fiscal period within the financial tables. If the company
has more than one class of common shares, the total will be shown.

Cash Flow Statement items:

Cash from operating activities — Adds back non-cash charges to net income, including net changes in non-cash working capital
balances related to operations.

Cash from financing activities — Represents the net change in cash received from or repaid to owners and creditors.

Cas from investing of activities — Represents the net change in cash from the acquisition or sale of income-generating assets.

Net cash position — Net cash as defined by the company at the end of the period covered in the Statement of Cash Flows.
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TEST FOR CROP MARKSConsumer Discretionary Distribution & Retail
Return onReturn onNet ProfitEarns.Total AssetsNet incomeTotal RevenueCompanies
Assets %Equity %Margin %per sh. $$000s$000s$000s

5.7815.175.9415.9622,240,600887,70016,357,800Canadian Tire Corporation, Limited..........
22.37148.9418.224.186,482,5921,168,5456,413,145Dollarama Inc..............................................

4.647.010.68(2.93)3,005,828(68,233)5,351,672AutoCanada Inc..........................................
3.538.002.132.672,011,22063,6752,992,433ADENTRA Inc..............................................

11.0321.857.591.852,455,814207,7902,738,112Aritzia Inc....................................................
5.918.762.030.622,015,97354,1872,663,239Doman Building Materials Group Ltd.......
7.5014.176.152.262,340,686153,6682,498,545Leon's Furniture Limited............................
7.2311.212.910.44693,53747,6131,634,382Taiga Building Products Ltd......................

12.61105.667.971.22970,93187,4201,097,193Pet Valu Holdings Ltd.................................
28.31185.6814.161.26618,637135,768958,525Groupe Dynamite Inc.................................

Consumer Durables & Apparel
Return onReturn onNet ProfitEarns.Total AssetsNet incomeTotal RevenueCompanies
Assets %Equity %Margin %per sh. $$000s$000s$000s

2.2111.920.80(2.89)6,293,400(213,100)7,829,700BRP Inc........................................................
13.3423.4812.263.375,357,206549,1854,480,708Gildan Activewear Inc................................

3.545.813.621.083,789,463112,2033,100,310Spin Master Corp........................................
(13.39)(128.88)(12.46)(7.23)1,154,419(235,582)1,890,895Dorel Industries Inc....................................

8.7119.797.680.981,616,70094,8001,348,400Canada Goose Holdings Inc......................
(1.91)(27.81)(5.06)(0.25)94,067(4,667)89,836Unisync Corp..............................................
17.7727.179.020.0228,4233,85842,787D-BOX Technologies Inc............................

6.137.455.960.0529,4891,63327,327iFabric Corp................................................
(4.23)(5.89)(3.85)(0.00)21,049(994)25,800Mene Inc......................................................
45.5258.6724.830.385,1232,3989,657Vitreous Glass Inc......................................

Consumer Services
Return onReturn onNet ProfitEarns.Total AssetsNet incomeTotal RevenueCompanies
Assets %Equity %Margin %per sh. $$000s$000s$000s

8.1834.1717.194.4035,445,4481,398,77011,516,220Restaurant Brands International Inc.........
1.43n.m.(3.47)(2.94)2,750,910(114,030)3,283,750Transat A.T. Inc...........................................
5.103.002.121.012,586,35924,1701,159,604MTY Food Group Inc..................................
3.26n.m.7.420.951,207,66311,878292,299A&W Food Services of Canada Inc...........
5.897.4416.501.67707,02040,845246,100TWC Enterprises Limited...........................

(6.23)n.m.(2.25)(0.05)52,315(3,433)152,838Goodfood Market Corp...............................
(2.89)(7.16)(5.05)(0.31)159,146(7,628)151,165Bragg Gaming Group Inc...........................

4.455.992.980.21130,5022,80094,035Canlan Ice Sports Corp..............................
12.2117.6223.850.93175,83819,65382,395Gamehost Inc..............................................
(1.70)4.45(27.61)0.02475,2111,09477,041Global Education Communities Corp.......

Consumer Staples Distribution & Retail
Return onReturn onNet ProfitEarns.Total AssetsNet incomeTotal RevenueCompanies
Assets %Equity %Margin %per sh. $$000s$000s$000s

8.2618.343.563.7953,086,4333,597,078101,562,379Alimentation Couche-Tard Inc...................
6.4823.314.059.9551,436,0001,359,00061,608,000George Weston Limited.............................
7.2919.303.737.0640,880,0002,171,00061,014,000Loblaw Companies Limited.......................
5.8713.022.392.9417,019,000700,00031,277,000Empire Company Limited..........................
6.6513.444.394.1314,140,600928,80021,219,900METRO Inc..................................................

10.7618.855.562.871,527,505137,2962,576,344The North West Company Inc....................
2.941.480.250.02330,4411,556657,093Colabor Group Inc......................................
2.08(5.43)(1.23)(0.07)223,538(4,501)366,714CareRx Corporation...................................

(48.66)n.m.(15.22)(0.06)6,032(1,973)20,702Organto Foods Inc......................................
5.04n.m.(5.41)(0.01)7,796(506)20,425Emerge Commerce Ltd..............................

Energy
Return onReturn onNet ProfitEarns.Total AssetsNet incomeTotal RevenueCompanies
Assets %Equity %Margin %per sh. $$000s$000s$000s

6.6510.795.791.6856,539,0003,142,00054,277,000Cenovus Energy Inc...................................
4.538.8910.532.34218,973,0005,441,00053,473,000Enbridge Inc................................................

11.4620.979.339.0542,938,0004,790,00051,359,000Imperial Oil Limited....................................
8.3213.7111.874.7289,784,0006,016,00050,689,000Suncor Energy Inc......................................
8.2015.4017.122.8785,359,0006,106,00035,656,000Canadian Natural Resources Limited.......
3.624.000.450.7314,044,000127,00028,303,000Parkland Corporation.................................
4.1016.1036.194.43118,243,0004,698,00013,771,000TC Energy Corporation..............................
7.4810.8712.295.8227,706,5061,541,25012,538,240Ovintiv Inc...................................................
5.1316.151.290.944,971,539152,17411,779,949Gibson Energy Inc......................................

24.4652.245.452.282,281,000582,00010,672,000Secure Waste Infrastructure Corp............
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TEST FOR CROP MARKS
The Year in Review

Many changes have crossed the Canadian corporate landscape since our last annual survey publication. The details are located
within the individual coverages found throughout this book and its sister publication, FP Survey – Mines & Energy 2025.

Our team of dedicated analysts follows these companies on a daily basis and compiles a collection of subscription products that
provide the breadth and depth of corporate activity on a calendar year basis.

The following synopsis of activity covers the period from July 1, 2024, to August 26, 2025, and has been extracted from our FP
Dividends service.

For additional information on this and other product offerings, visit legacy-fpadvisor.financialpost.com or email
legacy-fpadvisor@postmedia.com

Corporate Name Changes

Effective DateCurrent NameNew NameOriginal Name

Apr 28/25Surface Metals Inc.ACME Lithium Inc.
Dec 12/24Nuvau Minerals Inc.Aardvark 2 Capital Corp.
May 5/25Aben Gold Corp.Aben Minerals Ltd.
Apr 1/25Accelerate OneChoice Alternative Multi-Asset FundAccelerate OneChoice Alternative Portfolio ETF
Apr 9/25BluEnergies Ltd.Acme Gold Company Limited
Aug 6/24COSCIENS Biopharma Inc.Aeterna Zentaris Inc.

May 14/25Meren Energy Inc.Africa Oil Corp.
Apr 11/25Magma Silver Corp.African Energy Metals Inc.
Feb 18/25Star Copper Corp.Alpha Copper Corp.
Aug 23/24Alset AI Ventures Inc.Alset Capital Inc.
Dec 6/24Altima Energy Inc.Altima Resources Ltd.
May 9/25Aeonian Resources Corp.Altina Capital Corp.
Jul 15/25Amaroq Ltd.Amaroq Minerals Ltd.
Jul 24/24Tokenwell Platforms Inc.Trilogy AI Corp.Ambari Brands Inc.

Oct 18/24ADSL Holdings Inc.Amcomri Entertainment Inc.
Dec 20/24American Critical Minerals Corp.American Potash Corp.
Nov 18/24Canadian Gold Resources Ltd.Amseco Exploration Ltd.
Aug 14/25Trinity One Metals Ltd.Aranjin Resources Ltd.

Jul 8/25Argo Graphene Solutions Corp.Argo Living Soils Corp.
Aug 26/24Fuerte Metals CorporationAtacama Copper Corporation

Jul 7/25SuperQ Quantum Computing Inc.Atco Mining Inc.
Mar 5/25Dr. Phone Fix Canada CorporationAuka Capital Corp.
Jul 25/24Onco-Innovations LimitedAurora Sky Ventures Corp.

Mar 19/25Digital Commodities Capital Corp.The BC Bud Corporation
Oct 4/24Route 109 Resources Inc.BMEX Gold Inc.

Jan 31/25BMO Canadian High Dividend Covered Call ETF
BMO Canadian High Dividend Covered Call
Fund

BMO Canadian High Dividend Covered Call ETF

Mar 21/25BMO Canadian High Dividend Covered Call ETFBMO Canadian High Dividend Covered Call Fund
Jan 31/25BMO Clean Energy Index ETFBMO Clean Energy Index FundBMO Clean Energy Index ETF
Mar 21/25BMO Clean Energy Index ETFBMO Clean Energy Index Fund
Jan 31/25BMO Covered Call Canadian Banks ETFBMO Covered Call Canadian Banks FundBMO Covered Call Canadian Banks ETF
Mar 21/25BMO Covered Call Canadian Banks ETFBMO Covered Call Canadian Banks Fund
Jan 31/25BMO Covered Call Energy ETFBMO Covered Call Energy FundBMO Covered Call Energy ETF
Mar 21/25BMO Covered Call Energy ETFBMO Covered Call Energy Fund
Jan 31/25BMO Covered Call Technology ETFBMO Covered Call Technology FundBMO Covered Call Technology ETF
Mar 21/25BMO Covered Call Technology ETFBMO Covered Call Technology Fund
Jan 31/25BMO Covered Call Utilities ETFBMO Covered Call Utilities FundBMO Covered Call Utilities ETF
Mar 21/25BMO Covered Call Utilities ETFBMO Covered Call Utilities Fund
Jan 31/25BMO Europe High Dividend Covered Call ETFBMO Europe High Dividend Covered Call FundBMO Europe High Dividend Covered Call ETF
Mar 21/25BMO Europe High Dividend Covered Call ETFBMO Europe High Dividend Covered Call Fund
Mar 21/25BMO Gold Bullion Hedged to CAD ETFBMO Gold Bullion Fund
Jan 31/25BMO Gold Bullion Hedged to CAD ETFBMO Gold Bullion FundBMO Gold Bullion Hedged to CAD ETF

Mar 21/25
BMO High Yield US Corporate Bond Hedged to CAD
Index ETF

BMO High Yield US Corporate Bond Hedged to CAD
Index Fund

Jan 31/25
BMO High Yield US Corporate Bond Hedged to CAD
Index ETF

BMO High Yield US Corporate Bond Hedged to
CAD Index Fund

BMO High Yield US Corporate Bond Hedged to CAD
Index ETF

Jan 31/25BMO Low Volatility Canadian Equity ETFBMO Low Volatility Canadian Equity FundBMO Low Volatility Canadian Equity ETF
Mar 21/25BMO Low Volatility Canadian Equity ETFBMO Low Volatility Canadian Equity Fund
Jan 31/25BMO Low Volatility International Equity ETFBMO Low Volatility International Equity FundBMO Low Volatility International Equity ETF
Mar 21/25BMO Low Volatility International Equity ETFBMO Low Volatility International Equity Fund
Jan 31/25BMO Low Volatility US Equity ETFBMO Low Volatility US Equity FundBMO Low Volatility US Equity ETF
Mar 21/25BMO Low Volatility US Equity ETFBMO Low Volatility US Equity Fund

Feb 5/25BMO MSCI India Selection Equity Index ETFBMO MSCI India ESG Leaders Index ETF
Feb 5/25BMO MSCI Canada Selection Equity Index ETFBMO MSCI Canada ESG Leaders Index ETF
Feb 5/25BMO MSCI China Selection Equity Index ETFBMO MSCI China ESG Leaders Index ETF
Feb 5/25BMO MSCI EAFE Selection Equity Index ETFBMO MSCI EAFE ESG Leaders Index ETF
Feb 5/25BMO MSCI Global Selection Equity Index ETFBMO MSCI Global ESG Leaders Index ETF
Feb 5/25BMO MSCI USA Selection Equity Index ETFBMO MSCI USA ESG Leaders Index ETF

Jan 31/25BMO Premium Yield ETFBMO Premium Yield FundBMO Premium Yield ETF
Mar 21/25BMO Premium Yield ETFBMO Premium Yield Fund
Jan 31/25BMO US High Dividend Covered Call ETFBMO US High Dividend Covered Call FundBMO US High Dividend Covered Call ETF
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TEST FOR CROP MARKS
Effective DateCurrent NameNew NameOriginal Name

Aug 1/25Tokenwell Platforms Inc.Trilogy AI Corp.
Aug 16/24TGX Energy & Resources Inc.True North Gems Inc.
Mar 11/25King Copper Discovery Corp.Turmalina Metals Corp.
Mar 5/25Homeland Uranium Corp.Valleyview Resources Ltd.
Aug 1/25Plaid Technologies Inc.Veji Holdings Ltd.

Sep 19/24Syntheia Corp.Veta Resources Inc.
Oct 21/24Supreme Critical Metals Inc.Victory Battery Metals Corp.

May 12/25Aventis Energy Inc.Vital Battery Metals Inc.
Jun 26/25LibertyStream Infrastructure Partners Inc.Volt Lithium Corp.
Oct 31/24Protium Clean Energy Corp.Weekapaug Lithium Limited
Oct 10/24Silicon Metals Corp.West Oak Gold Corp.
Apr 25/25Alaska Silver Corp.Western Alaska Minerals Corp.
Jun 19/25Atlas Energy Corp.Willow Biosciences Inc.

Jul 5/24Premium Global Income Split Corp.World Financial Split Corp.
Aug 20/24Military Metals Corp.X1 Entertainment Group Inc.
Aug 26/25Core Critical Metals Corp.Xander Resources Inc.
Nov 4/24Pegasus Mercantile Inc.Xtacy Therapeutics Corp.

Apr 15/25Golden Cross Resources Inc.Zincore Metals Inc.

Corporate Actions

Effective
Date

Split or
Consolidation

Company Name

Jul 5/241-for-7 cons.ACT Energy Technologies Ltd.
Apr 17/251-for-10 cons.ASEP Medical Holdings Inc.
Oct 15/241-for-10 cons.Adastra Holdings Ltd.
Jun 30/251-for-10 cons.Adelayde Exploration Inc.
Aug 20/241-for-3.25 cons.Aduro Clean Technologies Inc.
Aug 12/251-for-10 cons.Aether Global Innovations Corp.
May 30/251-for-5 cons.Africa Energy Corp.

Jun 2/251-for-2 cons.Allegiant Gold Ltd.
Apr 30/251-for-40 cons.Allied Critical Metals Inc.

May 22/251-for-3 cons.Allied Gold Corporation
Jul 7/251-for-1.5 cons.Almonty Industries Inc.

Nov 5/241-for-25 cons.Alpha Cognition Inc.
Apr 4/251-for-20 cons.AlphaGen Intelligence Corp.

May 12/251-for-10 cons.Altura Energy Corp.
Mar 12/251-for-20 cons.Aluula Composites Inc.
Feb 24/251-for-5 cons.American Copper Development Corporation
Dec 23/241-for-2.5 cons.American Critical Minerals Corp.
Aug 26/251-for-2.5 cons.Americas Gold and Silver Corporation

Aug 1/251-for-75 cons.Anfield Energy Inc.
Nov 7/241.5-for-1 splitApex Critical Metals Corp.

Feb 26/251-for-30 cons.Aptose Biosciences Inc.
Jul 26/241-for-2 cons.Argo Graphene Solutions Corp.

Jun 23/251-for-5 cons.Atlas Energy Corp.
Aug 7/251-for-2 cons.Atomic Minerals Corporation

Aug 30/241-for-30 cons.Avant Brands Inc.
Sep 11/241-for-15 cons.Avidian Gold Corp.
Oct 30/242.4-for-1 splitAxcap Ventures Inc.
Mar 3/2530-for-1 splitBGX - Black Gold Exploration Corp.

Aug 18/253-for-1 splitBMO All-Equity ETF
Aug 18/253-for-1 splitBMO Balanced ESG ETF
Aug 18/253-for-1 splitBMO Balanced ETF
Aug 18/253-for-1 splitBMO Balanced ETF
Aug 18/253-for-1 splitBMO Conservative ETF
Aug 18/253-for-1 splitBMO Growth ETF
Aug 18/253-for-1 splitBMO Growth ETF
Aug 18/253-for-1 splitBMO Monthly Income ETF
Sep 13/241-for-10 cons.Bantam Capital Corp
Dec 10/241-for-3.3 cons.Battery X Metals Inc.

Nov 28/241-for-12 cons.
BetaPro Canadian Gold Miners -2x Daily Bear
ETF

Nov 28/241-for-4 cons.BetaPro Gold Bullion -2x Daily Bear ETF
Nov 28/241-for-7 cons.BetaPro Inverse Bitcoin ETF
Nov 28/241-for-7 cons.BetaPro Inverse Bitcoin ETF

Nov 28/244-for-1 split
BetaPro Natural Gas Inverse Leveraged Daily
Bear ETF

Nov 28/241-for-12 cons.BetaPro Natural Gas Leveraged Daily Bull ETF

Nov 28/241-for-6 cons.
BetaPro S&P/TSX Capped Energy -2x Daily Bear
ETF

Nov 28/241-for-5 cons.BetaPro S&P/TSX 60 -2x Daily Bear ETF
Oct 28/241-for-9 cons.Biocure Technology Inc.
Feb 10/251-for-8 cons.Black Swan Graphene Inc.
Dec 20/241-for-10 cons.Blackbird Critical Metals Corp.

Aug 6/251-for-10 cons.Blue Ant Media Corporation
Mar 14/251-for-10 cons.Blue Moon Metals Inc.
Apr 14/251-for-2 cons.BluEnergies Ltd.
Dec 16/241-for-5 cons.Boba Mint Holdings Ltd.

Effective
Date

Split or
Consolidation

Company Name

Nov 13/242-for-1 splitBolt Metals Corp.
Jan 29/251-for-15 cons.BriaCell Therapeutics Corp.
Aug 25/251-for-10 cons.BriaCell Therapeutics Corp.
Dec 17/241.14-for-1 splitBrompton Lifeco Split Corp.
Jul 18/241-for-4 cons.Bronco Resources Corp.

Jun 11/251-for-20 cons.Burcon NutraScience Corporation
Nov 18/241-for-10 cons.CENTR Brands Corp.
Jan 20/251-for-6 cons.Camino Minerals Corporation
Dec 12/241-for-5 cons.Canadian Gold Resources Ltd.

Feb 4/251.15-for-1 splitCanadian Large Cap Leaders Split Corp.
Dec 19/241.1-for-1 splitCanadian Life Companies Split Corp.
Aug 22/251-for-7 cons.Canter Resources Corp.
Dec 23/241-for-6 cons.Capella Minerals Limited
Jul 11/241-for-15 cons.Captor Capital Corp.

Feb 21/251-for-2.98125 cons.Carrier Connect Data Solutions Inc.
Mar 26/251-for-2 cons.Carson River Ventures Corp.
Feb 28/251-for-10 cons.Chakana Copper Corp.
Jul 16/251-for-3 cons.Cheelcare Inc.

Feb 10/251-for-7 cons.Chorus Aviation Inc.
Jul 3/251-for-10 cons.City View Green Holdings Inc.

Feb 7/251-for-5 cons.Claren Energy Corp.
Apr 11/251-for-6 cons.Clear Blue Technologies International Inc.
May 9/251-for-10 cons.Clear Gold Resources Inc.
Dec 5/241-for-20 cons.Cloud3 Ventures Inc.

Jun 13/251-for-5 cons.Colibri Resource Corporation
May 12/251-for-20 cons.Comprehensive Healthcare Systems Inc.
Oct 16/241-for-25 cons.Conavi Medical Corp
Nov 8/241-for-10 cons.Core Critical Metals Corp.
Jun 4/251-for-10 cons.Core Silver Corp.

Feb 10/251-for-2.5 cons.Corton Enhanced Income Fund
Mar 21/251-for-10 cons.Critical Reagent Processing Corp.
Jul 30/241-for-10 cons.CyberCatch Holdings, Inc.

Sep 19/241-for-38 cons.Cybin Inc.
Oct 25/241-for-15 cons.Cypher Metaverse Inc.
Oct 23/241-for-10 cons.DEFSEC Technologies Inc.
Apr 24/251-for-21 cons.DEFSEC Technologies Inc.
Aug 23/241-for-15 cons.DGTL Holdings Inc.
Aug 13/241-for-30 cons.Darelle Online Solutions Inc.

Jul 3/241-for-10 cons.Datable Technology Corporation
Feb 19/251-for-30 cons.DataMetrex AI Limited
Feb 21/251-for-10 cons.Delivra Health Brands Inc.

Apr 7/251-for-4 cons.Dolly Varden Silver Corporation
Sep 5/241-for-25 cons.Draganfly Inc.
Jun 2/25100-for-1 splitE-L Financial Corporation Limited

May 23/2510-for-1 splitEconomic Investment Trust Limited
Apr 4/251-for-10 cons.Eguana Technologies Inc.
Feb 7/251-for-10 cons.Elcora Advanced Materials Corp.
Jan 2/251-for-4 cons.Electra Battery Materials Corporation

Jan 15/251-for-20 cons.Enertopia Corporation
Apr 2/251-for-5 cons.Euro Manganese Inc.
Feb 5/251-for-10 cons.EvokAI Creative Labs Inc.
Apr 7/251-for-5.75 cons.The FUTR Corporation

Aug 18/251-for-10 cons.FendX Technologies Inc.
Jun 30/251-for-5 cons.Fidelity Minerals Corp.
Aug 20/241-for-10 cons.Fintechwerx International Software Services Inc.
Aug 15/251-for-10 cons.FireFox Gold Corp.
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TD Active U.S, Enhanced Dividend ETF US$
TD Global Healthcare Leaders Index ETF US$
TD Global Technology Leaders Index ETF US$
TD Q U.S. Small-Mid-Cap Equity ETF US$
TD Select U.S. Short Term Corporate Bond Ladder ETF US$
TD Target 2025 U.S. Investment Grade Bond ETF US$
TD Target 2026 U.S. Investment Grade Bond ETF US$
TD Target 2027 U.S. Investment Grade Bond ETF US$
TD U.S. Index ETF US$
TD U.S. Cash Management ETF US$

TFI International Inc. US$
Thomson Reuters Corporation US$
Topicus.com Inc. �
Triple Flag Precious Metals Corp. US$
US High Interest Savings Account Fund US$
US Premium Cash Management Fund US$
Vox Royalty Corp. US$
Waste Connections, Inc. US$
West Fraser Timber Co. Ltd. US$
Wheaton Precious Metals Corp. US$

Dividend Reinvestment Plans
The following companies are among those offering dividend reinvestment plans on at least one class of their capital stock.

AGF Enhanced U.S. Equity Income Fund
AGF Management Limited
ARC Resources Ltd.
abrdn Asia-Pacific Income Fund VCC
Agnico Eagle Mines Limited
Algonquin Power & Utilities Corp.
Allied Properties Real Estate Investment Trust
Alphabet (GOOGL) Yield Shares Purpose ETF
AltaGas Ltd.
Altius Minerals Corporation
Altus Group Limited
Amazon (AMZN) Yield Shares Purpose ETF
Andrew Peller Limited
Apple (AAPL) Yield Shares Purpose ETF
Atrium Mortgage Investment Corporation
Automotive Properties Real Estate Investment Trust
BCE Inc.
BMO Dow Jones Industrial Average Hedged to CAD Index ETF
BMO Emerging Markets Bond Hedged to CAD Index ETF
BMO Equal Weight Banks Index ETF
BMO Equal Weight Global Base Metals Hedged to CAD Index ETF
BMO Equal Weight Oil & Gas Index ETF
BMO Equal Weight REITs Index ETF
BMO Equal Weight US Banks Hedged to CAD Index ETF
BMO Equal Weight US Health Care Hedged to CAD Index ETF
BMO Equal Weight Utilities Index ETF
BMO Global Infrastructure Index ETF
BMO High Yield US Corporate Bond Hedged to CAD Index ETF
BMO Junior Gold Index ETF
BMO Long Corporate Bond Index ETF
BMO Long Federal Bond Index ETF
BMO MSCI EAFE Headged to CAD Index ETF
BMO MSCI Emerging Markets Index ETF
BMO Mid Corporate Bond Index ETF
BMO Mid Federal Bond Index ETF
BMO MSCI China Selection Equity Index ETF
BMO MSCI India Selection Equity Index ETF
BMO Nasdaq 100 Equity Hedged To CAD Index ETF
BMO Real Return Bond Index ETF
BMO S&P 500 Hedged to CAD Index ETF
BMO S&P/TSX Capped Composite Index ETF
BMO Short Corporate Bond Index ETF
BMO Short Federal Bond Index ETF
BMO Short Provincial Bond Index ETF
BMO Ultra Short-Term Bond ETF
BMO Ultra Short-Term US Bond ETF
BTB Real Estate Investment Trust
Bank of Montreal
The Bank of Nova Scotia
Barrick Mining Corporation
Baytex Energy Corp.
Berkshire Hathaway (BRK) Yield Shares Purpose ETF
Big Pharma Split Corp.
Blue Ribbon Income Fund
Bombardier Inc.
Brompton Canadian Cash Flow Kings ETF
Brompton Energy Split Corp.
Brompton Flaherty & Crumrine Investment Grade Preferred ETF
Brompton Lifeco Split Corp.
Brompton Split Banc Corp.
Brompton U.S. Cash Flow Kings ETF
Brookfield Corporation
Brookfield Global Infrastructure Securities Income Fund
Brookfield Infrastructure Partners L.P.
Brookfield Renewable Partners L.P.
CI Alternative Diversified Opportunities Fund
CI Balanced Asset Allocation ETF
CI Balanced Growth Asset Allocation ETF
CI Balanced Income Asset Allocation ETF
CI Canada Quality Dividend Growth Index ETF
CI Canadian Convertible Bond ETF

CI Canadian Equity Index ETF
CI Canadian REIT ETF
CI Canadian Short-Term Aggregate Bond Index ETF
CI Conservative Asset Allocation ETF
CI Digital Security Index ETF
CI Emerging Markets Alpha ETF
CI Emerging Markets Dividend Index ETF
CI Energy Giants Covered Call ETF
CI Enhanced Short Duration Bond Fund
CI Equity Asset Allocation ETF
CI First Asset MSCI World ESG Impact ETF
CI Galaxy Blockchain Index ETF
CI Galaxy Multi-Crypto Navigator ETF
CI Global Climate Leaders Fund
CI Global Core Plus Equity ETF
CI Global Financial Sector ETF
CI Global Green Bond Fund
CI Global Healthcare Leaders Index ETF
CI Global Infrastructure Private Pool
CI Global Investment Grade ETF
CI Global Longevity Economy Fund
CI Global Minimum Downside Volatility Index Fund
CI Global Quality Dividend Growth Index ETF
CI Global Real Asset Private Pool
CI Global REIT Private Pool
CI Global Short-Term Bond Fund.
CI Global Sustainable Infrastructure Fund
CI Global Unconstrained Bond Fund
CI Gold+ Giants Covered Call ETF
CI Growth Asset Allocation ETF
CI Health Care Giants Covered Call ETF
CI High Yield Bond Private Pool
CI International Quality Dividend Growth Index ETF
CI Japan Equity Index ETF
CI Marret Alternative Absolute Return Bond Fund
CI Marret Alternative Enhanced Yield Fund
CI Morningstar Canada Momentum Index ETF
CI Morningstar Canada Value Index ETF
CI Morningstar International Momentum Index ETF
CI Morningstar International Value Index ETF
CI Morningstar National Bank Quebec Index ETF
CI Munro Alternative Global Growth Fund
CI Munro Global Growth Equity Fund
CI Preferred Share ETF
CI Tech Giants Covered Call ETF
CI U.S. Enhanced Value Index Fund
CI U.S. 500 Index ETF
CI U.S. MidCap Dividend Index ETF
CI U.S. Money Market ETF
CI U.S. 1000 Index ETF
CI U.S. Quality Dividend Growth Index ETF
CT Real Estate Investment Trust
The Caldwell Partners International Inc.
Canadian Apartment Properties Real Estate Investment Trust
Canadian General Investments, Limited
Canadian Imperial Bank of Commerce
Canadian Natural Resources Limited
Canadian Tire Corporation, Limited
Canadian Utilities Limited
Canoe EIT Income Fund
Cardinal Energy Ltd.
Caribbean Utilities Company, Ltd.
Cenovus Energy Inc.
Chartwell Retirement Residences
Chemtrade Logistics Income Fund
Chorus Aviation Inc.
Citadel Income Fund
Crombie Real Estate Investment Trust
Decisive Dividend Corporation
Desjardins Absolute Return Global Equity Markets ETF
Desjardins Canadian Corporate Bond Index ETF
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Abbreviations

A.C.T. — Australian Capital Territory
A.I. — Auditores Independentes
A.P.A. — Authorized Public Accountant
Aberdeen. — Aberdeenshire
ABR — Alternate Base Rate
acctg. — accounting
accum. — accumulated
acq(s). — acquisition(s)
acting CEO — acting chief executive officer
acting CFO — acting chief financial officer
acting chr. — acting chair
acting pres. — acting president
admin. — administration
ADR — American Depository Receipt
adv. board mbr. — advisory board member
advtg. — advertising
agri. — agriculture; agricultural
Ala. — Alabama
Alta. — Alberta
amalg. — amalgamation
AMEX — American Stock Exchange
Apr. — April
Argyll. — Argyllshire
Ariz. — Arizona
Ark. — Arkansas
ASC — Alberta Securities Commission
ASE — Alberta Stock Exchange
Assn. — Association
assoc. — associate
assoc. gen. counsel — associate general counsel
asst. — assistant
asst. sec. — assistant secretary
ASX — Australian Securities Exchange
Aug. — August
avg. — average
Ayr. — Ayrshire
B.C. — British Columbia
Banff. — Banffshire
bbl — barrel
bcf — billion cubic feet
BCSC — British Columbia Securities Commission
bdu — bone dry unit
Beds. — Bedfordshire
Berks. — Berkshire
Berwick. — Berwickshire
bldg. — building(s)
BOE — barrels of oil equivalent
BOPD — barrels oil produced per day
Brecon. — Breconshire
Bucks. — Buckinghamshire
bus. — business
Bute. — Buteshire
C.A. — Chartered Accountant
C.G.A. — Certified General Accountant
C.P.A. — Certified Public Accountant
Caernarvon. — Caernarvonshire
Calif. — California
Cambs. — Cambridgeshire
CAO — chief administrative officer
Cardigan. — Cardiganshire
Carmarthen. — Carmarthenshire
CBCA — Canada Business Corporation Act
Cdn. — Canadian
CDNX — Canadian Venture Exchange
CDOR — Canadian Dollar Offer Rate
CEO — chief executive officer

CFO — chief financial officer
chief acctg. officer — chief accounting officer
chief AML officer — chief anti-money laundering
officer

chief bus. devel. officer — chief business
development officer

chief bus. officer — chief business officer
chief comml. officer — chief commercial officer
chief commun. officer — chief communication officer
chief corp. devel. officer — chief corporate
development officer

chief corp. officer — chief corporate officer
chief cust. officer — chief customer officer
chief devel. officer — chief development officer
chief distrib. officer — chief distribution officer
chief exec. — chief executive
chief finl. & admin. officer — chief financial &
administrative officer

chief HR officer — chief human resources officer
chief info. security officer — chief information
security officer

chief invest. officer — chief investment officer
chief invest. strategist — chief investment strategist
chief IT officer — chief information & technology
officer

chief legal & compliance office — chief legal &
compliance officer

chief mdsg. officer — chief merchandising officer
chief mktg. officer — chief marketing officer
chief opers. officer — chief operations officer
chief tech. officer — chief technology officer
chr. — chair
chr., emeritus — chair, emeritus
CICA — Canadian Institute of Chartered Accountants
CIO — chief information officer
Cl.A — Class A
Clack. — Clackmannanshire
CMO — chief medical officer
CNQ — Canadian Trading & Quotation System
CNSX — Canadian National Stock Exchange
co-CEO — co-chief executive officer
co-CFO — co-chief financial officer
co-chr. — co-chair
co-pres. — co-president
Colo. — Colorado
com. — common
Comm. — Commission
comml. — Commercial
commun. — communications
compt. — comptroller
Conn. — Connecticut
cons. — consulting
consol. — consolidated
const. — construction
contr. — controller
conv. — convertible
COO — chief operating officer
corp. — corporate
corp. counsel — corporate counsel
corp. sec. — corporate secretary
CORRA — Canadian Overnight Repo Rate Average
CRTC — Canadian Radio-Television Commission
CSE — Canadian Securities Exchange
CTO — Cease Trade Order
ctrl. — control
cty. — county

cum. — cumulative
Cumbs. — Cumberland
cust. — customer
D.C. — District of Columbia
dba — doing business as
deb(s). — debenture(s)
Dec. — December
def. — deferred
Del. — Delaware
Denbigh. — Denbighshire
depr. — depreciation
dept. — department
deputy CEO — deputy chief executive officer
deputy chr. — deputy chair
Derbys. — Derbyshire
Derry — Co. Londonderry
devel. — development
dir. — board of directors
dir. — director
dir., fin. — director, finance
dist. — district
distrib(s). — distribution(s)
div. — division
divd(s). — dividend(s)
DPSP — Deferred Profit Sharing Plan
Dumfries. — Dumfriesshire
Dunbarton. — Dunbartonshire
EBITDA — Earns. bef. int., taxes, deprec. & amort.
eng. — engineering
envir. — environment
envirl. — environmental
EONIA — Euro OverNight Index Average
equip. — equipment
equiv. — equivalent
etc. — et cetera
EURIBOR — European Inter-Bank Offered Rate
eval. — evaluation
exch. — exchangeable
exec. — executive
exec. chr. — executive chair
exec. co-chr. — executive co-chair
exec. dir. — executive director
exec. v-chr. — executive vice-chair
exec. v-p — executive vice-president
exec. v-p, bus. devel. — executive vice-president,
business development

exec. v-p, corp. devel. — executive vice-president,
corporate development

exec. v-p, explor. — executive vice-president,
exploration

exec. v-p, fin. — executive vice-president, finance
exec. v-p, HR — executive vice-president, human
resources

exec. v-p, IT — executive vice-president, information
technology

exec. v-p, mktg. — executive vice-president,
marketing

exec. v-p, opers. — executive vice-president,
operations

exec. v-p, sales — executive vice-president, sales
exec. v-p, sales & mktg. — executive vice-president,
sales & marketing

exec. v-p, tech. — executive vice-president,
technology

explor. — exploration
fbm — foot board measure
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A-Labs Capital II Corp.A.1

Symbol - ALAB.P Exchange - TSX-VEN CUSIP - 00167A
Head Office - 1000-595 Howe St, Vancouver, BC, V6C 2T5
Email - doron@a-labs.ventures
Investor Relations - Doron Cohen 972-545-224-017
Auditors - PKF Antares Professional Corporation C.P.A., Calgary, Alta.
Lawyers - DuMoulin Black LLP, Vancouver, B.C.
Transfer Agents - Odyssey Trust Company, Calgary, Alta.
Profile - (B.C. 2018) Capital Pool Company.
Directors - Doron Cohen, CEO, Kfar Saba, Israel; Noah Herscovici,

CFO & corp. sec., Tel Aviv, Israel; Konstantin Lichtenwald, Vancouver,
B.C.; Michael Mire, Montréal, Qué.

Capital Stock
Outstanding (shs.)1Authorized (shs.)

5,762,900unlimitedCommon
1 At May 26, 2025
Major Shareholder - Doron Cohen held 34.7% interest and Enrico

(Rick) Paolone held 12.15% interest at Apr. 1, 2022.
Price Range - ALAB.P/TSX-VEN

CloseLowHighVolumeYear
$0.12$0.12$0.127,0002020.............

Recent Close: $0.09

A-Labs Capital IV Corp.A.2
Symbol - ALCC.P Exchange - TSX-VEN (S) CUSIP - 00166L
Head Office - 2800 Park Place, 666 Burrard St, Vancouver, BC, V6C

2Z7 Telephone - (604) 687-9444
Email - hillar@lilles.ca
Investor Relations - Hillar S. Lilles (403) 608-2896
Auditors - RSM Canada LLP C.P.A., Toronto, Ont.
Lawyers - DLA Piper (Canada) LLP
Transfer Agents - TSX Trust Company, Toronto, Ont.
Profile - (B.C. 2018) Capital Pool Company.
Common suspended from TSX-VEN, Aug. 2, 2024.

Recent Merger and Acquisition Activity
Revised: June 20, 2024Status: terminated

UPDATE: The transaction was terminated. PREVIOUS: A-Labs Capital
IV Corp. entered into a letter of intent for the Qualifying Transaction
reverse takeover acquisition of Germany-based SolarTempel GmbH,
which designs, installs and maintains solar energy systems. Terms of
the transaction would be disclosed upon signing of a definitive
agreement.
Directors - Hillar S. Lilles, CEO & CFO, Calgary, Alta.; Yosef (Yossi)

Shemesh, corp. sec., Caesarea, Israel; Robert Wilson, Toronto, Ont.
Capital Stock

Outstanding (shs.)1Authorized (shs.)
4,000,000unlimitedCommon

1 At Aug. 14, 2025
Major Shareholder - Shay Benhamou held 27.5% interest and Yosef

(Yossi) Shemesh held 12.5% interest at Dec. 7, 2022.
Price Range - ALCC.P/TSX-VEN (S)

CloseLowHighVolumeYear
$0.07$0.07$0.075,0002022.............
$0.12$0.12$0.123,0002021.............
$0.12$0.10$0.1612,0002020.............

Capital Stock Changes - There were no changes to capital stock
from fiscal 2021 to fiscal 2025, inclusive.

A2ZCryptocap Inc.A.3
Symbol - AZC.P Exchange - TSX-VEN CUSIP - 00249B
Head Office - 800-333 7 Ave SW, Calgary, AB, T2P 1Z1 Telephone

- (403) 262-2803
Email - cgulka@workingcapitalcorp.com
Investor Relations - Christopher Gulka (403) 262-2803
Auditors - Crowe MacKay LLP C.P.A., Calgary, Alta.
Transfer Agents - Odyssey Trust Company, Calgary, Alta.
Profile - (Alta. 2021) Capital Pool Company.
Directors - Christopher (Chris) Gulka, pres., CEO, CFO & corp. sec.,

Alta.; V. E. Dale Burstall, Calgary, Alta.; David Turk, Thornhill, Ont.
Capital Stock

Outstanding (shs.)1Authorized (shs.)
6,040,000unlimitedCommon

1 At May 3, 2024
Major Shareholder - V. E. Dale Burstall held 11.26% interest,

Christopher (Chris) Gulka held 11.26% interest and David Turk held
11.26% interest at June 23, 2022.

Price Range - AZC.P/TSX-VEN

CloseLowHighVolumeYear
$0.04$0.03$0.10230,0002024.............
$0.10$0.10$0.30224,5002023.............
$0.18$0.12$0.301,347,5012022.............

Recent Close: $0.15

A2Z Cust2Mate Solutions Corp.A.4
Symbol - AZ Exchange - NASDAQ CUSIP - 002205
Head Office - 1600-609 Granville St, Vancouver, BC, V7Y 1C3

Toll-free - (866) 824-8938
Website - cust2mate.com
Email - gadi.g@a2zas.com
Investor Relations - Gadi Graus
Auditors - BDO Ziv Haft C.P.A. (Intl.), Tel Aviv, Israel
Transfer Agents - Computershare Trust Company of Canada Inc.,

Vancouver, B.C.
Employees - 89 at Dec. 31, 2024
Profile - (B.C. 2018) Develops and commercializes retail automation

solutions, in particular for large grocery stores and supermarkets,
through its Cust2Mate system. Also manufactures precision metal parts
and develops automotive products for the military and civilian
automotive industry.
Through 96.58%-owned Cust2Mate Ltd., offers Cust2Mate system

which incorporates a smart cart enabling shoppers to checkout
automatically without having to unload and reload purchases. Cust2Mate
provides unique features for shoppers and retailers such as product
information and location, an on-cart scale to weigh items and
automatically calculate costs, bar-code scanner and on-board payment
system to bypass checkout lines. In addition, the Cust2Mate platform
includes big data smart algorithms and computer vision capabilities,
allowing for customer specific targeted advertising. Cust2Mate also
offers a product that prevents theft when using traditional shopping
carts and another product that increases efficiency when picking goods
to meet online orders. The platform is being marketed throughout the
world, with pilots in North and South America and in the Middle East,
and a roll out of product in Israel.
Also developing automotive products including Fuel Tank Inertia

Capsule (FTIC) System, a capsule that can be placed in a fuel tank to
prevent gas tank explosions; and a vehicle cover device that will protect
automobiles from the elements while the vehicle is not in use.
In February 2025, the company acquired additional 66,194 ordinary

shares of Cust2Mate Ltd. for US$1,850,000. As a result, the company
now holds 96.58% interest in Cust2Mate.
Predecessor Detail - Name changed from A2Z Smart Technologies

Corp., July 31, 2024.
Directors - Joseph Ben-Tsur, chr., Yavne, Israel; Gadi Graus, CEO,

Tel Aviv, Israel; Alan Rootenberg, CFO, Toronto, Ont.; Reeves D.
Ambrecht, Boston, Mass.; Yonatan de Jongh, Rishon LeZion, Israel; Adi
Vazan, Israel
Other Exec. Officers - Amnon Peleg, chief tech. officer; Sam Cole,

corp. sec.
Capital Stock

Outstanding (shs.)1Authorized (shs.)
nilunlimitedPreferred

35,039,732unlimitedCommon
1 At May 15, 2025
Major Shareholder - Joseph Ben-Tsur held 12.11% interest at Mar.

31, 2025.
Price Range - AZ/TSX-VEN (D)

CloseLowHighVolumeYear
$3.75$3.38$4.7529,5622024.............
$4.50$3.35$10.03256,1872023.............
$4.75$3.13$35.00201,9552022.............

$34.30$5.48$37.501,689,5952021.............
$7.13$2.03$7.801,030,2282020.............

Consolidation: 1-for-2.5 cons. in Oct. 2024; 1-for-3 cons. in Aug.
2021
Capital Stock Changes - In January 2025, public offering of

3,281,250 common shares and direct offering of 1,406,250 common
shares were both completed at $6.40 per share.
In January 2024, private placement of 1,122,521 post-consolidated

units (1 common share & ½ warrant) at US$2.88 (Cdn$3.40) per unit
was completed. In April and August 2024, direct offering of 5,631,754
post-consolidated common shares was completed at US$0.875 per
share. In October 2024, direct offering of 2,165,200 post-consolidated
common shares and 642,858 post-consolidated common shares was
completed at US$1.875 and US$2.80 per share, respectively. On Oct.
8, 2024, common shares were consolidated on a 1-for-2.5 basis. In
December 2024, direct offering of 1,947,000 post-consolidated common
shares was completed at US$6.40 per share. Also during 2024,
post-consolidated common shares were issued as follows: 1,330,300
on exercise of warrants, 764,001 under restricted share unit plan and
626,864 as finders' fees.

Wholly Owned Subsidiaries
1219054 B.C. Ltd., B.C.
• 100% int. in A2Z Advanced Solutions Ltd., Israel.

• 100% int. in A2Z Military Solutions Ltd., Israel.
• 96.58% int. in Cust2Mate Ltd., Israel.

• 100% int. in Cust2mate USA Inc., Del.
• 80% int. in AAI Advanced Automotive Innovations, Inc., Ont.
• 100% int. in Isramat Ltd., Israel.
Note: The preceding list includes only the major related companies

in which interests are held.

Financial Statistics
12m Dec. 31/23A12m Dec. 31/24A

Periods ended:

US$000s%ChgUS$000s
11,375-377,166Operating revenue.........................

6,9902,470Cost of sales....................................
8,0397,901Salaries & benefits..........................
2,4611,409Research & devel. expense..............
6,1815,803General & admin expense................
5,0631,823Stock-based compensation.............

28,734-3219,406Operating expense.........................
(17,359)n.a.(12,240)Operating income..........................

709669Deprec., depl. & amort.....................
85158Finance income...............................

302396Finance costs, gross........................
(1,027)(1,727)Write-downs/write-offs....................

(18,057)n.a.(19,263)Pre-tax income..............................
(18,057)n.a.(19,263)Net income.....................................
(16,061)n.a.(16,996)Net inc. for equity hldrs.................

(1,996)n.a.(2,267)Net inc. for non-cont. int...............
2,26713,526Cash & equivalent............................

250796Inventories.......................................
1,4772,024Accounts receivable........................
4,73117,133Current assets.................................
1,8611,545Fixed assets, net..............................
1,850nilIntangibles, net................................
8,519+12218,878Total assets....................................
4,2762,752Accts. pay. & accr. liabs...................
5,63211,538Current liabilities.............................
1,394934Long-term debt, gross.....................

228108Long-term debt, net.........................
410241Long-term lease liabilities................

2,48913,909Shareholders' equity........................
(4,798)(7,065)Non-controlling interest...................

(11,387)n.a.(11,711)Cash from oper. activs...................
10,89322,808Cash from fin. activs........................

(320)(269)Cash from invest. activs...................
2,267+49713,526Net cash position...........................
(174)(140)Capital expenditures........................

121147Pension fund surplus.......................

US$US$
(1.15)(0.80)Earnings per share*.........................
(0.82)(0.55)Cash flow per share*.......................

shsshs
15,359,77629,590,297No. of shs. o/s*................................
13,899,21221,369,527Avg. no. of shs. o/s*.........................

%%
(158.74)(268.81)Net profit margin.............................
(413.14)(207.29)Return on equity..............................
(167.40)(137.73)Return on assets.............................

9789No. of employees (FTEs)..................
* Common
A Reported in accordance with IFRS

Latest Results
3m Mar. 31/24A3m Mar. 31/25A

Periods ended:

US$000s%ChgUS$000s
1,697+161,974Operating revenue...........................
(396)n.a.(6,753)Net income......................................

167n.a.(6,421)Net inc. for equity hldrs....................
(563)(332)Net inc. for non-cont. int..................

US$US$
0.01(0.19)Earnings per share*.........................

* Common
A Reported in accordance with IFRS

Historical Summary
(as originally stated)

EPS*Net Inc. Bef. Disc.Oper. Rev.Fiscal Year
US$US$000sUS$000s

(0.80)(19,263)7,1662024A....................
(1.15)(18,057)11,3752023A....................
(1.50)(18,347)9,3512022A....................
(4.25)(40,290)2,6852021A....................
(0.90)(5,953)1,0682020A....................

* Common
A Reported in accordance with IFRS
Note: Adjusted throughout for 1-for-2.5 cons. in Oct. 2024; 1-for-3

cons. in Aug. 2021

AAJ Capital 3 Corp.A.5
Symbol - AAAJ.P Exchange - TSX-VEN CUSIP - 00036L

* FP Investor Reports contain detailed corporate history, performance and ratios for these companies at legacy-fpadvisor.financialpost.com.
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Profile - (Ont. 2016) Has developed a patented industrial wastewater
treatment system that allows businesses to clean their wastewater for
re-use or surface release.
Extracts clean water through a membrane utilizing a patented Forward

Osmosis (FO) method. Without using applied pressure, applied energy
or forced filtration, the company's FO process rejects all impurities and
separates only the clean water from the waste stream. Has completed
full commercial design of modular transportable containerized
equipment and is prepared to deliver this equipment to end users.
Targeting three sectors: industrial wastewater; brine management; and
food and beverage.
Has three revenue models: Build Own Operate, where the company

constructs a facility for on-site operation and operates the equipment
as service; Build Operate Transfer, where the company constructs a
facility for on-site operation and operates the equipment as a service
and over time, operations are taken over by customer; and Licensing,
where the company would license the technology with well-established
equipment providers and operators.

Recent Merger and Acquisition Activity
Revised: Sept. 30, 2024Status: completed

UPDATE: The transaction was completed. FMAC amalgamated with
1000925180 Ontario Limited, a wholly owned subsidiary of FTWC.
PREVIOUS: Fraser Mackenzie Accelerator Corp. (FMAC), a Capital Pool
Company, and Forward Water Technologies Corp. (FWTC) entered into
a letter of intent for a proposed business combination that would result
in FMAC becoming a wholly owned subsidiary of FTWC. It is intended
that the transaction, when completed, would constitute the Qualifying
Transaction of FMAC. FWTC has developed a patented industrial
wastewater treatment system that allows businesses to clean their
wastewater for re-use or surface release. Each FMAC common share
would be exchanged for FWTC common shares on a 10.3666848-for-1
pre-consolidated basis, resulting in the issuance of 21,325,307
post-consolidated common shares (following a 1-for-10 consolidation).
FMAC would complete a minimum concurrent financing of subscription
receipts at $0.15 per receipt for gross proceeds of at least $1,500,000.
July 22, 2024 - Exchange ratio was revised whereby each FMAC
common share would be exchanged for 0.95-for-1 post-consolidated
basis, resulting in the issuance of 19,547,931 post-consolidated
common shares. Financing was revised to raise a minimum of
$1,400,000 and a maximum of $1,900,000 at $0.01126 per subscription
receipt.
Predecessor Detail - Name changed from Hope Well Capital Corp.,

Oct. 20, 2021, pursuant to the Qualifying Transaction reverse takeover
acquisition of Forward Water Technologies Inc. (FWT) and concurrent
amalgamation of FWT with wholly owned 2644246 Ontario Limited.
Directors - C. Howie Honeyman, pres. & CEO, Toronto, Ont.; Dr. Wayne

Maddever, COO, Burlington, Ont.; Michael R. (Mike) Lambert, exec. v-p,
bus. devel., western markets, Calgary, Alta.; Philip (Phil) Benson,
Toronto, Ont.; Donald Bent, Toronto, Ont.; Robert Eberschlag, Toronto,
Ont.; Max Graham, Ont.; David Iacobelli, Oakville, Ont.; John Koehle,
Toronto, Ont.; Michael M. Liik, Toronto, Ont.
Other Exec. Officers - Michael (Mike) Willetts, CFO; Grant W. Thornley,

v-p, eng. solution sales
Capital Stock

Outstanding (shs.)1Authorized (shs.)
49,761,421unlimitedCommon

1 At Mar. 31, 2025
Major Shareholder - Sumarria Inc. held 18.06% interest at Sept. 30,

2024.
Price Range - FWTC/TSX-VEN

CloseLowHighVolumeYear
$0.08$0.05$0.502,685,9822024.............
$0.20$0.15$1.05388,7332023.............
$0.55$0.50$2.001,590,3002022.............
$1.40$1.20$3.00149,2042021.............

Consolidation: 1-for-10 cons. in Sept. 2024
Recent Close: $0.06
Capital Stock Changes - On Sept. 27, 2024, common shares were

consolidated on a 1-for-10 basis. In September 2024, 34,635,907
post-consolidated common shares were issued pursuant to acquisition
of Fraser Mackenzie Accelerator Corp., (FMAC), including 15,887,850
shares without further consideration on exchange of FMAC subscription
receipts sold previously by private placement at $0.107 each.
During fiscal 2024, common shares were issued as follows: 9,240,000

by private placement and 1,662,601 for services.
Wholly Owned Subsidiaries

Forward Water Technologies Inc., Mississauga, Ont.
Fraser Mackenzie Accelerator Corp., Toronto, Ont.

Financial Statistics
12m Mar. 31/23¤A12m Mar. 31/24A

Periods ended:

$000s%Chg$000s
40+7871Operating revenue.........................

748332Research & devel. expense..............
1,4051,891General & admin expense................
2,153+32,223Operating expense.........................

(2,113)n.a.(2,152)Operating income..........................
26538Deprec., depl. & amort.....................

11Finance income...............................
2785Finance costs, gross........................

(2,287)n.a.(2,197)Pre-tax income..............................
(2,287)n.a.(2,197)Net income.....................................

99885Cash & equivalent............................
7715Accounts receivable........................

1,130230Current assets.................................
1,0041,355Fixed assets, net..............................
2,134-261,585Total assets....................................

346917Accts. pay. & accr. liabs...................
7031,459Current liabilities.............................
337440Long-term debt, gross.....................

nil31Long-term debt, net.........................
1,431(245)Shareholders' equity........................

(1,459)n.a.(997)Cash from oper. activs...................
nil490Cash from fin. activs........................

(586)(389)Cash from invest. activs...................
970-9274Net cash position...........................

(586)(389)Capital expenditures........................

$$
(0.20)(0.20)Earnings per share*.........................
(0.14)(0.09)Cash flow per share*.......................

shsshs
10,703,84911,794,110No. of shs. o/s*................................
10,602,27111,196,421Avg. no. of shs. o/s*.........................

%%
n.m.n.m.Net profit margin.............................

(92.50)n.m.Return on equity..............................
(67.55)(113.58)Return on assets.............................

* Common
¤ Restated
A Reported in accordance with IFRS

Latest Results
3m June 30/23A3m June 30/24A

Periods ended:

$000s%Chg$000s
3+2009Operating revenue...........................

(596)n.a.(262)Net income......................................

$$
(0.10)(0.02)Earnings per share*.........................

* Common
A Reported in accordance with IFRS

Historical Summary
(as originally stated)

EPS*Net Inc. Bef. Disc.Oper. Rev.Fiscal Year
$$000s$000s

(0.20)(2,197)712024A....................
(0.20)(2,287)402023A....................
(0.50)(4,179)62022A1..................
(1.39)(1,500)422021A....................
(1.27)(1,282)312020A....................

* Common
A Reported in accordance with IFRS
1 Results prior to Oct. 25, 2021, pertain to and reflect the Qualifying

Transaction reverse takeover acquisition of Forward Water Technologies
Inc.
Note: Adjusted throughout for 1-for-10 cons. in Sept. 2024

Fountain Asset Corp.F.53
Symbol - FA Exchange - TSX-VEN CUSIP - 35063X
Head Office - Unit 609, 3 Market St, Toronto, ON, M5E 0A3 Telephone

- (647) 344-4425
Website - www.fountainassetcorp.com
Email - info@fountainassetcorp.com
Investor Relations - Andrew Parks (647) 344-4429
Auditors - MNP LLP C.P.A., Toronto, Ont.
Lawyers - Wildeboer Dellelce LLP, Toronto, Ont.
Transfer Agents - Endeavor Trust Corporation, Vancouver, B.C.
Profile - (Can. 2005 amalg.) Provides a range of merchant banking

services to small and mid-sized public and private companies in the
manufacturing, retail, financial services, technology, cannabis,
biotechnology, oil and gas, mining and cryptocurrency sectors.
Services offered include equity financing, asset-based lending, mergers

and acquisitions advisory, operational management support and
facilitating of debt and equity financing structures.
At Mar. 31, 2025, the company had $4,619,077 invested in private

and public companies and $637,441 in loans and convertible
debentures.

Predecessor Detail - Name changed from GC-Global Capital Corp.,
Aug. 31, 2015.
Directors - Morris J. Prychidny, chr., Toronto, Ont.; Andrew Parks,

pres. & CEO, Toronto, Ont.; Roger Daher, Markham, Ont.; Michael B.
Galloro, Toronto, Ont.; Paul A. Kelly, Toronto, Ont.
Other Exec. Officers - Matthew (Matt) Davis, CFO

Capital Stock
Outstanding (shs.)1Authorized (shs.)

nilunlimitedPreferred
87,760unlimitedMultiple Voting

64,326,702unlimitedSubordinate Voting
1 At July 28, 2025
Multiple Voting - Convertible into subordinate voting shares on a

1-for-1 basis at any time. Four votes per share.
Subordinate Voting - Convertible into multiple voting shares on a

1-for-1 basis in the event an offer is made to purchase multiple voting
shares. One vote per share.
Normal Course Issuer Bid - The company plans to make normal

course purchases of up to 3,216,335 subordinate voting shares
representing 5% of the total outstanding. The bid commenced on June
19, 2025, and expires on June 18, 2026.
Major Shareholder - Andrew Parks held 12.58% interest at July 28,

2025.
Price Range - FA/TSX-VEN

CloseLowHighVolumeYear
$0.05$0.03$0.068,742,4002024.............
$0.07$0.05$0.123,450,1252023.............
$0.14$0.11$0.301,861,2022022.............
$0.32$0.14$0.377,422,4392021.............
$0.23$0.08$0.403,183,3102020.............

Recent Close: $0.03
Capital Stock Changes - During 2024, 2,550,000 subordinate voting

shares were issued for debt settlement.
Wholly Owned Subsidiaries

Fountain Advisor's Corp., Canada.
Note: The preceding list includes only the major related companies

in which interests are held.

Financial Statistics
12m Dec. 31/23A12m Dec. 31/24A

Periods ended:

$000s%Chg$000s
(4,396)(1,888)Realized invest. gain (loss)...............

(35)1,469Unrealized invest. gain (loss)............
(4,405)n.a.(412)Total revenue.................................

400453Salaries & benefits..........................
415413General & admin. expense...............
8351Stock-based compensation.............

898+2917Operating expense.........................
(5,303)n.a.(1,329)Operating income..........................
(5,260)n.a.(1,299)Pre-tax income..............................
(5,260)n.a.(1,299)Net income.....................................

696469Cash & equivalent............................
4031Accounts receivable........................

5,9665,071Investments.....................................
6,796-175,629Total assets....................................

137116Accts. pay. & accr. liabs...................
6,6595,513Shareholders' equity........................
(814)n.a.(227)Cash from oper. activs...................

656-35429Net cash position...........................

$$
(0.09)(0.02)Earnings per share*.........................
(0.01)(0.00)Cash flow per share*.......................

0.110.09Net asset value per share*...............

shsshs
61,864,46264,414,462No. of shs. o/s*................................
61,864,46262,087,413Avg. no. of shs. o/s*.........................

%%
n.m.n.m.Net profit margin.............................

(56.88)(21.34)Return on equity..............................
(55.98)(20.91)Return on assets.............................

* M.V. & S.V.
A Reported in accordance with IFRS

Latest Results
3m Mar. 31/24A3m Mar. 31/25A

Periods ended:

$000s%Chg$000s
(276)n.a.394Total revenue...................................
(450)n.a.49Net income......................................

$$
(0.01)0.00Earnings per share*.........................

* M.V. & S.V.
A Reported in accordance with IFRS

* FP Investor Reports contain detailed corporate history, performance and ratios for these companies at legacy-fpadvisor.financialpost.com.
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The trust will invest and hold a minimum of 90% of its net assets in
physical gold and silver bullion. Gold and silver bullion will be fully
allocated and stored at the Royal Canadian Mint. Unitholders hold
option to retract trust units on a monthly basis for physical gold and
silver bullion at a price equal to the net asset value per unit, less any
retraction and delivery expenses.
At Apr. 30, 2025, the trust's holdings totaled 1,266,974 oz. of physical

gold bullion with a market value of US$4.16 billion and 52,808,966 oz.
of physical silver bullion with a market value of US$1.72 billion.
Predecessor Detail - Succeeded Central Fund of Canada Limited,

Jan. 16, 2018, pursuant to plan of arrangement whereby Sprott Physical
Gold and Silver Trust was formed to facilitate Sprott Inc.'s acquisition
of common shares of Central Fund of Canada Limited (CFCL) and
exchange of CFCL class A shares for trust units.
Oper. Subsid./Mgt. Co. Directors - John Ciampaglia, CEO, Caledon,

Ont.; Whitney George, Darien, Conn.; Kevin Hibbert, Toronto, Ont.
Oper. Subsid./Mgt. Co. Officers - Varinder (Vinny) Bhathal, CFO; Lara

Misner, chief compliance officer; Maria Smirnova, chief invest. officer
Capital Stock

Outstanding (shs.)1Authorized (shs.)
194,551,074unlimitedTrust Unit

1 At May 16, 2025
Trust Unit - The trust does not intend to make regular cash

distributions. Retractable monthly for cash at a price equal to 95% of
the lesser of: (i) the volume-weighted average price per unit on the
NYSE Arca or, if trading has been suspended, the trading price on the
TSX for the last five days on which the respective exchange was open
for trading for the month in which the retraction request is processed;
and (ii) the net asset value (NAV) per unit on the last trading day of the
month on the NYSE Arca for the month in which the retraction request
is processed. Retractable monthly for physical gold and silver bullion
for a price equal to 100% of the NAV per unit on the last trading day of
the month on the NYSE Arca, less any retraction and delivery expenses.
Retraction requests for gold and silver must be for a minimum of
100,000 trust units, provided that if 100,000 trust units is not at least
equivalent to the aggregate value of (i) one London Good Delivery bar
of gold, which weighs between 350 and 430 troy ounces of gold, (ii)
such number of London Good Delivery bars of silver, which weighs
between 750 and 1,000 troy ounces of silver, with an aggregate value
that is proportionate to the aggregate value of one London Good Delivery
bar of gold based on the proportionate value of physical gold bullion
and silver bullion held by the trust and (iii) applicable expenses, the
minimum retraction amount shall be such number of trust units as are
at least equivalent to the aggregate value (i) one London Good Delivery
bar of gold, (ii) such number of London Good Delivery bars of silver with
an aggregate value that is proportionate to the aggregate value of one
London Good Delivery bar of gold based on the proportionate value of
physical gold bullion and silver bullion held by the trust, and (iii)
applicable expenses. The amount of physical gold and silver bullion a
unitholder is entitled to receive would be determined by the manager,
who would allocate the retraction amount to physical gold and silver
bullion in direct proportion to the value of physical gold and silver bullion
held by the trust at the time of retraction. One vote per unit.
Major Shareholder - Widely held at Mar. 20, 2025.

Price Range - CEF/TSX

CloseLowHighVolumeYear
$34.19$24.50$36.894,789,2262024.............
$25.37$22.80$26.953,304,0182023.............
$24.23$20.27$26.326,438,2892022.............
$22.46$21.40$25.757,041,6712021.............
$24.61$16.20$28.6013,781,5072020.............

Recent Close: $43.53
Capital Stock Changes - During 2024, 10,555,577 trust units were

retracted.
Long-Term Debt - At Dec. 31, 2024, the trust had no long-term debt.

Financial Statistics
12m Dec. 31/23A12m Dec. 31/24A

Periods ended:

US$000s%ChgUS$000s
29,16696,055Realized invest. gain (loss)...............

300,065943,687Unrealized invest. gain (loss)............
329,376+2161,040,061Total revenue.................................

19,33421,866General & admin. expense...............
1,5101,219Other operating expense..................

20,844+1123,085Operating expense.........................
308,532+2301,016,976Operating income..........................
308,536+2301,016,974Pre-tax income..............................
308,536+2301,016,974Net income.....................................

4,231,9295,014,818Cash & equivalent............................
4,231,929+195,014,915Total assets....................................

1,7942,413Accts. pay. & accr. liabs...................
4,230,1355,012,502Shareholders' equity........................

(20,090)n.a.(22,246)Cash from oper. activs...................
(1,441)(5,791)Cash from fin. activs........................
25,03125,548Cash from invest. activs...................
6,904-364,415Net cash position...........................

US$US$
1.444.97Earnings per share*.........................

(0.09)(0.11)Cash flow per share*.......................
20.0425.00Net asset value per share*...............

shsshs
211,073,322200,517,745No. of shs. o/s*................................
214,594,708204,700,256Avg. no. of shs. o/s*.........................

%%
93.6797.78Net profit margin.............................

7.5022.01Return on equity..............................
7.5022.00Return on assets.............................

* Trust Unit
A Reported in accordance with IFRS

Latest Results
3m Mar. 31/24A3m Mar. 31/25A

Periods ended:

US$000s%ChgUS$000s
290,497+217921,931Total revenue...................................
285,473+221915,513Net income......................................

US$US$
1.374.63Earnings per share*.........................

* Trust Unit
A Reported in accordance with IFRS

Historical Summary
(as originally stated)

EPS*Net Inc. Bef. Disc.Total Rev.Fiscal Year
US$US$000sUS$000s
4.971,016,9741,040,0612024A....................
1.44308,536329,3762023A....................
0.024,72723,7242022A....................

(1.41)(310,700)(289,534)2021A....................
4.811,008,0431,026,9152020A....................

* Trust Unit
A Reported in accordance with IFRS

Sprott Physical Gold TrustS.88
Symbol - PHYS Exchange - TSX CUSIP - 85207H
Head Office - c/o Sprott Asset Management Inc., South Tower, Royal

Bank Plaza, 2600-200 Bay St, PO Box 27, Toronto, ON, M5J 2J1
Telephone - (416) 362-7172 Toll-free - (888) 362-7172 Fax - (416)
943-6497
Website - www.sprott.com
Email - gwilliams@sprott.com
Investor Relations - Glen Willams (416) 943-4394
Auditors - KPMG LLP C.P.A., Toronto, Ont.
Lawyers - Stikeman Elliott LLP, Toronto, Ont.; Seward & Kissel LLP,

Washington, D.C.
Transfer Agents - TSX Trust Company, Toronto, Ont.
Trustees - RBC Investor Services Trust, Toronto, Ont.
Managers - Sprott Asset Management L.P., Toronto, Ont.
Profile - (Ont. 2009) Invests in and holds physical gold bullion.
The trust will invest and hold a minimum of 90% of its net assets in

physical gold bullion. Gold bullion will be fully allocated and stored at
the Royal Canadian Mint. Unitholders hold option to retract trust units
on a monthly basis for physical gold bullion at a price equal to the net
asset value per unit, less any retraction and delivery expenses.
At May 16, 2025, the trust held a total of 3,633,198 oz. of physical

gold bullion with a market value of US$11.639 billion.
Oper. Subsid./Mgt. Co. Directors - John Ciampaglia, CEO, Caledon,

Ont.; Whitney George, Darien, Conn.; Kevin Hibbert, Toronto, Ont.
Oper. Subsid./Mgt. Co. Officers - Varinder (Vinny) Bhathal, CFO; Lara

Misner, chief compliance officer; Maria Smirnova, chief invest. officer
Capital Stock

Outstanding (shs.)1Authorized (shs.)
465,710,085unlimitedTrust Unit

1 At May 16, 2025

Trust Unit - The trust does not intend to make regular cash
distributions. Retractable monthly for cash at a price equal to 95% of
the lesser of: (i) the volume-weighted average price per unit on the
NYSE Arca or, if trading has been suspended, the trading price on the
TSX for the last five days on which the respective exchange was open
for trading for the month in which the retraction request is processed;
and (ii) the net asset value (NAV) per unit on the last trading day of the
month on the NYSE Arca for the month in which the retraction request
is processed. Retractable monthly for physical gold bullion for a price
equal to 100% of the NAV per unit on the last trading day of the month
on the NYSE Arca, less any retraction and delivery expenses. Retraction
requests for gold must be for amounts that are at least equivalent in
value to one London Good Delivery bar, which weighs between 350
and 430 troy ounces of gold, or an integral multiple thereof plus
applicable expenses. Any fractional amount of retraction proceeds in
excess of a London Good Delivery bar or an integral multiple thereof
would be paid in cash at a rate equal to 100% of the NAV per unit of
such excess amount. One vote per unit.
Major Shareholder - Widely held at Mar. 20, 2025.

Price Range - PHYS/TSX

CloseLowHighVolumeYear
$28.98$20.78$30.1814,160,1902024.............
$21.09$18.93$21.869,045,9162023.............
$19.06$17.01$20.8618,323,6682022.............
$18.16$16.71$19.5813,866,9312021.............
$19.19$15.65$22.1319,712,2892020.............

Recent Close: $36.01
Capital Stock Changes - During 2024, 29,496,868 trust units were

issued under an at-the-market offering program and 12,704,928 trust
units were retracted.

Financial Statistics
12m Dec. 31/23A12m Dec. 31/24A

Periods ended:

US$000s%ChgUS$000s
36,90157,138Realized invest. gain (loss)...............

711,1741,701,279Unrealized invest. gain (loss)............
748,704+1351,759,461Total revenue.................................

23,81829,609General & admin. expense...............
1,3651,655Other operating expense..................

25,183+2431,264Operating expense.........................
723,521+1391,728,197Operating income..........................
723,525+1391,728,194Pre-tax income..............................
723,525+1391,728,194Net income.....................................
25,4848,924Cash & equivalent............................

6,506,3678,602,306Investments.....................................
6,531,851+328,611,230Total assets....................................

1263,033Accts. pay. & accr. liabs...................
6,531,7258,608,197Shareholders' equity........................

(24,568)n.a.(27,316)Cash from oper. activs...................
238,607559,841Cash from fin. activs........................

(188,849)(549,085)Cash from invest. activs...................
25,484-658,924Net cash position...........................

US$US$
1.814.27Earnings per share*.........................

(0.06)(0.07)Cash flow per share*.......................
16.2820.59Net asset value per share*...............

shsshs
401,306,562418,098,502No. of shs. o/s*................................
400,234,773405,188,238Avg. no. of shs. o/s*.........................

%%
96.6498.22Net profit margin.............................
11.7922.83Return on equity..............................
11.7922.82Return on assets.............................

* Trust Unit
A Reported in accordance with IFRS

Latest Results
3m Mar. 31/24A3m Mar. 31/25A

Periods ended:

US$000s%ChgUS$000s
515,055+2221,658,160Total revenue...................................
508,480+2241,648,795Net income......................................

US$US$
1.283.89Earnings per share*.........................

* Trust Unit
A Reported in accordance with IFRS

Historical Summary
(as originally stated)

EPS*Net Inc. Bef. Disc.Total Rev.Fiscal Year
US$US$000sUS$000s
4.271,728,1941,759,4612024A....................
1.81723,525748,7042023A....................

(0.21)(82,470)(59,645)2022A....................
(0.59)(197,994)(178,030)2021A....................

2.72747,127763,8702020A....................
* Trust Unit
A Reported in accordance with IFRS

FP Corporate Surveys offer access to this information online at legacy-fpadvisor.financialpost.com.
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extrusion and conversion facility and a 140,000-sq.-ft. film extrusion
facility in Winnipeg, Man.; a 300,000-sq.-ft. film extrusion and
conversion facility in Senoia, Ga.; a 68,000-sq.-ft. filling machine
manufacturing plant in Rialto, Calif.; a 125,000-sq.-ft. integrated plastic
sheet extrusion and conversion facility in Chicago, Ill.; a 615,000-sq.-ft.
integrated plastic sheet extrusion and conversion facility in Sauk Village,
Ill.; a 154,000-sq.-ft. integrated plastic sheet extrusion and conversion
plant in Toronto, Ont.; a 266,000-sq.-ft. integrated lid extrusion and
conversion facility at Vaudreuil-Dorion, Que.; a 75,000-sq.-ft. lid
die-cutting and conversion plant at Pekin, Ill.; a 55,000-sq.-ft. lid
die-cutting and conversion plant in Queretaro, Mexico; and
61,000-sq.-ft., 98,000-sq.-ft. and 21,000-sq.-ft. specialized printing
plants in Norwood, N.J.
During fiscal 2024, the company acquired land and building near its

existing specialized printed packaging operation in Norwood, N.J., to
accommodate future expansion capabilities. Terms were not disclosed.
Directors - Antti I. Aarnio-Wihuri, chr., Kaarina, Finland; Martti H.

Aarnio-Wihuri, Kaarina, Finland; Rakel J. Aarnio-Wihuri, Kaarina, Finland;
Bruce J. Berry, Winnipeg, Man.; Kenneth P. (Ken) Kuchma, Winnipeg,
Man.; Dayna Spiring, Winnipeg, Man.; Minna H. Yrjönmäki, Espoo,
Finland
Other Exec. Officers - Olivier Y. Muggli, pres. & CEO; Randall J.

Troutman, chief operational excellence; Mustafa Bilgen, v-p, tech. &
innovation; James C. Holland, v-p, pres., Winpak div. & pres., Winpak
Films Inc.; Scott M. Taylor, v-p & CFO; Randy W. Zasitko, v-p, supply
chain & procurement; Ryan M. Roberts, pres., Winpak Heat Seal, pres.,
Winpak Lane, Inc. & pres., Winpak Portion Packaging

Capital Stock
Outstanding (shs.)1Authorized (shs.)

61,514,351unlimitedCommon
1 At June 29, 2025
Normal Course Issuer Bid - The company plans to make normal

course purchases of up to 3,087,500 common shares representing 5%
of the total outstanding. The bid commenced on Mar. 26, 2025, and
expires on Mar. 25, 2026.
Major Shareholder - Antti I. Aarnio-Wihuri held 55.43% interest at

Feb. 28, 2025.
Price Range - WPK/TSX

CloseLowHighVolumeYear
$47.73$38.81$51.1611,787,8442024.............
$40.90$36.95$46.7411,873,0082023.............
$42.06$35.52$48.1312,908,8012022.............
$37.17$34.74$45.5915,379,2042021.............
$42.82$33.11$52.6516,990,5322020.............

Recent Close: $41.76
Capital Stock Changes - During fiscal 2024, 2,854,126 common

shares were repurchased under a Normal Course Issuer Bid.
Dividends

WPK com Ra $0.20 pa Q est. Oct. 11, 2024
Prev. Rate: $0.12 est. July 12, 2007

Jan. 10/25$3.00u.................
Paid in 2025: $0.20 + $3.00u 2024: $0.14 2023: $0.12

u Special
Long-Term Debt - At Dec. 29, 2024, the company had no long-term

debt.
Wholly Owned Subsidiaries

Winpak Heat Seal Packaging Inc., Vaudreuil-Dorion, Qué.
Winpak Holdings Ltd., Wilmington, Del.
• 100% int. in Winpak Control Group Inc., Del.
• 100% int. in Winpak Films Inc., Senoia, Ga.
• 100% int. in Winpak Heat Seal Corporation, Pekin, Ill.
• 100% int. in Winpak Inc., Minneapolis, Minn.
• 100% int. in Winpak Lane, Inc., Calif.
• 100% int. in Winpak Portion Packaging, Inc., Chicago, Ill.
Winpak Portion Packaging Ltd., Etobicoke, Ont.

Subsidiaries
51% int. in American Biaxis Inc., Winnipeg, Man.
99.99% int. in Grupo Winpak de Mexico, S.A. de C.V., Mexico.
• 99.99% int. in Administracion Winpak de Mexico, S.A. de C.V.,

Mexico.
• 99.99% int. in Embalajes Winpak de Mexico, S.A. de C.V., Mexico.

Investments
0.01% int. in Administracion Winpak de Mexico, S.A. de C.V., Mexico.
0.01% int. in Embalajes Winpak de Mexico, S.A. de C.V., Mexico.
Note: The preceding list includes only the major related companies

in which interests are held.

Financial Statistics
53w Dec. 31/23A52w Dec. 29/24A

Periods ended:

US$000s%ChgUS$000s
1,141,407-11,130,895Operating revenue.........................

757,713714,711Cost of sales....................................
20,34921,593Research & devel. expense..............

134,342147,455General & admin expense................
912,404-3883,759Operating expense.........................
229,003+8247,136Operating income..........................
49,54254,558Deprec., depl. & amort.....................
24,41827,572Finance income...............................
5,3244,592Finance costs, gross........................

n.a.(1,000)Write-downs/write-offs....................
199,793+5209,936Pre-tax income..............................

52,20058,867Income taxes...................................
147,593+2151,069Net income.....................................
148,130+1149,455Net inc. for equity hldrs.................

(537)n.a.1,614Net inc. for non-cont. int...............
541,870497,261Cash & equivalent............................
219,763250,383Inventories.......................................
207,355220,201Accounts receivable........................
984,037983,304Current assets.................................
543,387622,666Fixed assets, net..............................

31,83329,709Intangibles, net................................
1,571,466+51,647,084Total assets....................................

87,357250,218Accts. pay. & accr. liabs...................
93,946264,935Current liabilities.............................
11,83515,931Long-term lease liabilities................

1,350,0471,248,658Shareholders' equity........................
33,60235,216Non-controlling interest...................

220,839-18181,916Cash from oper. activs...................
(8,612)(102,751)Cash from fin. activs........................

(69,030)(123,774)Cash from invest. activs...................
541,870-8497,261Net cash position...........................
(68,670)(123,312)Capital expenditures........................

7,1698,593Unfunded pension liability................

US$US$
2.282.35Earnings per share*.........................
3.402.86Cash flow per share*.......................

$0.12$0.14Cash divd. per share*......................

shsshs
65,000,00062,145,874No. of shs. o/s*................................
65,000,00063,614,000Avg. no. of shs. o/s*.........................

%%
12.9313.36Net profit margin.............................
11.6111.50Return on equity..............................
9.999.59Return on assets.............................

8687Foreign sales percent......................
2,7532,900No. of employees (FTEs)..................

* Common
A Reported in accordance with IFRS

Latest Results
26w June 30/24A26w June 29/25A

Periods ended:

US$000s%ChgUS$000s
560,2790557,602Operating revenue...........................

74,794-1464,384Net income......................................
74,347-1364,781Net inc. for equity hldrs....................

447(397)Net inc. for non-cont. int..................

US$US$
1.161.05Earnings per share*.........................

* Common
A Reported in accordance with IFRS

Historical Summary
(as originally stated)

EPS*Net Inc. Bef. Disc.Oper. Rev.Fiscal Year
US$US$000sUS$000s
2.35151,0691,130,8952024A....................
2.28147,5931,141,4072023A1..................
1.97128,2251,181,1332022A....................
1.60106,3481,001,9942021A....................
1.64108,915852,4932020A....................

* Common
A Reported in accordance with IFRS
1 53 weeks ended Dec. 31, 2023.

Wishpond Technologies Ltd.W.37
Symbol - WISH Exchange - TSX-VEN CUSIP - 97730P
Head Office - 170-422 Richards St, Vancouver, BC, V6B 2Z4

Telephone - (604) 889-4790 Toll-free - (800) 921-0167
Website - www.wishpond.com
Email - investor@wishpond.com
Investor Relations - Pardeep S. Sangha (604) 572-6392
Auditors - BDO Canada LLP C.P.A.
Transfer Agents - Computershare Trust Company of Canada Inc.,

Vancouver, B.C.
Employees - 220 at Dec. 31, 2024

Profile - (B.C. 2018) Provides marketing and sales solutions for digital
marketing, promotion, lead generation, ad management, referral
marketing, sales conversion and outbound sales automation.
Products include Propel IQ platform which offers a suite of marketing

tools such as an artificial intelligence (AI) powered website builder,
landing page builder, email marketing which includes an AI powered
email automation, short messaging service marketing, website pop-ups,
online forms, cart abandonment tools, call tracking, marketing
automation, marketing funnels, sales automation, appointment booking,
payment and invoicing features, social promotion, lead management,
native ads management and referral marketing campaigns; and
SalesCloser AI platform, which delivers personalized sales calls and
product demonstrations, and can engage leads, close deals and deliver
insights in 10 languages.
Also provides subscription-based marketing services which supports

the design, launch and maintenance of effective digital marketing
campaigns including campaign design and management, online
advertising, search engine optimization and landing page design. Serves
more than 4,000 customers who are primarily small-to-medium size
businesses in various industries, as well as several blue-chip companies
across North America. Customers subscribe to the company's software
and services through annual or monthly recurring plans.
Predecessor Detail - Name changed from Antera Ventures I Corp.,

Dec. 8, 2020, pursuant to Qualifying Transaction reverse takeover
acquisition of (old) Wishpond Technologies Ltd.; basis 1 new for 4.64672
old shs.
Directors - Ali Tajskandar, chr. & CEO, North Vancouver, B.C.; Jordan

Gutierrez, COO, Vancouver, B.C.; Lloyed Lobo, Sunnyvale, Calif.; Hossein
Malek, West Vancouver, B.C.; Olivier Vincent, North Vancouver, B.C.
Other Exec. Officers - Adrian Lim, CFO; Dennis Zelada, chief tech.

officer; Kendra Low, corp. sec.
Capital Stock

Outstanding (shs.)1Authorized (shs.)
54,938,649unlimitedCommon

1 At May 20, 2025
Major Shareholder - Hossein Malek held 21.1% interest and Ali

Tajskandar held 16.1% interest at Apr. 14, 2025.
Price Range - WISH/TSX-VEN

CloseLowHighVolumeYear
$0.33$0.24$0.729,852,2242024.............
$0.39$0.35$0.855,821,2852023.............
$0.70$0.56$1.394,375,8402022.............
$1.34$1.02$2.5014,010,8962021.............
$2.06$0.28$2.794,306,4312020.............

Recent Close: $0.17
Capital Stock Changes - During 2024, 896,875 common shares

were issued under restricted and performance share unit plan.
Wholly Owned Subsidiaries

PersistIQ Inc., San Mateo, Calif.

FP Corporate Surveys offer access to this information online at legacy-fpadvisor.financialpost.com.
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TEST FOR CROP MARKS
At Last Report

The following is a list of "valid and subsisting" companies, for which limited information is available.

RemarksDate of Last ReportIncorp. DateName

A
Delisted VSE Jan. 30, 1998July 1998B.C. 1987A.A.A. Stamp Coin Bullion Inc......................................................
Delisted TSX-VEN Nov. 14, 2002Nov. 2002Ont. 2000, amalg.ACEnetx Inc..................................................................................
Delisted TSX-VEN June 5, 2002June 2001Alta. 1993A.E. Ventures Ltd..........................................................................
Delisted CSE Apr. 3, 2025Apr. 2025B.C. 2018AMPD Ventures Inc......................................................................
Delisted TSX-VEN Sept. 29, 2016Sept. 2016Ont. 2007ANB Canada Inc...........................................................................
Delisted CSE Apr. 1, 2025Apr. 2025B.C. 2016; orig. Alta. 1986AREV Life Sciences Global Corp.................................................
Delisted CDNX May 15, 2001Nov. 1999Alta. 1996ARV Corp.....................................................................................
Delisted TSX-VEN Dec. 29, 2010Dec. 2010Ont. 2005, amalg.ASEP Corporation........................................................................
Delisted TSX-VEN Dec. 27, 2024Nov. 2023B.C. 1980AZN Capital Corp.........................................................................
Delisted CSE Feb. 16, 2021Feb. 2021B.C. 1997Abattis Bioceuticals Corp..............................................................
Delisted TSX May 19, 2009May 2009Can. 1998AbitibiBowater Canada Inc...........................................................
Delisted TSX-VEN Apr. 13, 2015Apr. 2015Ont. 2007Acadian Energy Inc......................................................................
Delisted CDNX May 31, 2001Oct. 2000Alta. 1993Acer Capital Corp.........................................................................
Delisted CSE Aug. 29, 2024Aug. 2024B.C. 2012Adamant Holdings Inc..................................................................
Delisted TSX-VEN June 20, 2003Mar. 2002Ont. 1992Admiral Inc....................................................................................
Suspended TSX-VEN Dec. 5, 2023Aug. 2025B.C. 2005Advanced Proteome Therapeutics Corporation...........................
Delisted CDNX Feb. 1, 2002May 2001Alta. 1997Advanced Strategic Solutions Inc.................................................
Delisted TSX July 16, 2025July 2025B.C. 2021Agrinam Acquisition Corporation..................................................
Delisted CSE Feb. 4, 2021Feb. 2021B.C. 2017Agrios Global Holdings Ltd...........................................................
Delisted TSX-VEN May 13, 2002Dec. 2001B.C. 1995Aiviv Ventures Inc.........................................................................
Delisted TSX-VEN Jan. 25, 2008Jan. 2008Can. 2006Aldea Solutions Inc.......................................................................
Delisted CSE May 9, 2023May 2023B.C. 2014Alliance Growers Corp..................................................................
Delisted TSX-VEN July 15, 2009July 2009Ont. 1994; orig. Can. 1989Alpha Group Industries Inc...........................................................
Delisted NEO Aug. 9, 2023Aug. 2023B.C. 2021Altus Copper Corp........................................................................
Delisted TSX-VEN June 20, 2003June 2003Ont. 1997Aludra Inc.....................................................................................
Delisted VSE Jan. 10, 1990Nov. 1988B.C. 1980American Lightwave Corp............................................................
Delisted ME Jan. 25, 1991Dec. 1990Que. 1974Groupe André Perry Incorporated................................................
Delisted TSX-VEN Dec. 14, 2020Nov. 2019Ont. 2010Annidis Corporation......................................................................
Delisted CSE Mar. 29, 2022Mar. 2022Ont. 2008Ansar Financial and Development Corporation............................
Delisted ASE July 29, 1998Feb. 1999Alta. 1994Ardent Ventures Inc......................................................................
Delisted CSE Apr. 2, 2025Apr. 2025B.C. 2019Aretto Wellness Inc.......................................................................
Delisted CDNX Mar. 1, 2000May 1999B.C. 1984Asean Holdings Inc......................................................................
Delisted TSX-VEN June 20, 2003July 2002Ont. 1992Asset Management Software Systems Corp................................
Delisted TSX-VEN June 20, 2003June 2003N.B. 1988Atlantic Systems Group Inc..........................................................
Delisted CSE Oct. 29, 2024Oct. 2024B.C. 2003Atlas Global Brands Inc................................................................
Delisted TSX-VEN June 20, 2003June 2007Ont. 1979Aurelian Developers Ltd...............................................................
Delisted VSE Oct. 1, 1981Aug. 1979B.C. 1957Austin Investment Corporation Ltd...............................................
Delisted CSE May 13, 2025May 2025Alta. 2015Australis Capital Inc......................................................................
Delisted CSE July 14, 2023July 2023Ont. 1984Avisa Diagnostics Inc...................................................................
Delisted TSX-VEN Nov. 30, 2023Nov. 2023B.C. 2011Axion Ventures Inc........................................................................
Delisted TSX-VEN Dec. 19, 2011Dec. 2011Ont. 2005Axiotron Corp...............................................................................
Delisted TSX-VEN July 21, 2011July 2011Can. 2010Aztech Innovations Inc.................................................................

B
Delisted CSE June 18, 2024June 2024B.C. 2012BC Craft Supply Co. Ltd...............................................................
Delisted CSE Sept. 12, 2024Sept. 2024Can. 2016BZAM Ltd.....................................................................................
Delisted TSX-VEN Dec. 19, 2011Dec. 2011Ont. 2007Bassett Media Group Corp...........................................................
Delisted TSX May 27, 2004May 2003Ont. 1988, amalg.Battery Technologies Inc..............................................................
Delisted VSE July 7, 1989Dec. 1987B.C. 1985Bauska Manufacturing (B.C.) Ltd..................................................
Delisted ASE May 4, 1998Aug. 1997Ont. 1994; orig. Alta. 1983Beckett Technologies Corp...........................................................
Delisted TSX-VEN Apr. 20, 2004Feb. 2003Ont. 1922Betacom Corporation...................................................................
Delisted CSE May 28, 2025May 2025B.C. 2014Better Plant Sciences Inc.............................................................
Delisted CSE Sept. 4, 2024Sept. 2024Ont. 1997, amalg.Bhang Inc.....................................................................................
Suspended TSX-VEN July 6, 2022Aug. 2025B.C. 2011Binovi Technologies Corp.............................................................
Delisted VSE Mar. 4, 1991Mar. 1992B.C. 1983Bio-Feed Industries Limited..........................................................
Delisted CDN Oct. 13, 2000Sept. 2005Can. 1995Bio-Med Laboratories Inc.............................................................
Delisted TSX-VEN Dec. 27, 2024Dec. 2024B.C. 2006biOasis Technologies Inc..............................................................
Delisted TSX Nov. 7, 2013Nov. 2013Ont. 2006BioExx Specialty Proteins Ltd......................................................
Delisted TSX-VEN June 25, 2007Dec. 2005Can. 1998Biolix Corporation.........................................................................
Delisted VSE May 2, 1991Mar. 1993B.C. 1966Biologix International Ltd..............................................................
Suspended CSE May 7, 2024Aug. 2025Can. 2014Biome Grow Inc............................................................................
Delisted TSX-VEN June 9, 2010June 2010Can. 2001; orig. Alta. 2000Biophage Pharma Inc...................................................................
Delisted ASE Oct. 31, 1996May 1998Alta. 1988Blue Hill Capital Corp...................................................................
Delisted TSX-VEN July 23, 2012July 2012Yuk. 1993; orig. B.C. 1987BluePoint Data, Inc.......................................................................
Delisted TSX-VEN May 25, 2021Nov. 2019B.C. 2011Bold Stroke Ventures Inc..............................................................
Delisted TSX-VEN Aug. 18, 2017Aug. 2017Ont. 2011Boost Capital Corp.......................................................................
Delisted CDN Oct. 13, 2000June 2007Man. 1959Border Chemical Company Limited..............................................
Delisted TSX-VEN July 14, 2009July 2009Ont. 2004Brighter Minds Media Inc..............................................................
Delisted NASDAQ June 28, 2024July 2024B.C. 2017Brüush Oral Care Inc....................................................................

C
Delisted CSE Dec. 6, 2023Dec. 2023Alta. 2018CBD Global Sciences Inc.............................................................
Delisted CDN Oct. 13, 2000Mar. 2003Ont. 1987CD ROM Network Corp................................................................
Delisted TSX-VEN June 5, 2002Oct. 2001Ont. 1986CDNet Canada Inc.......................................................................
Delisted TSX-VEN June 20, 2003June 2003Ont. 1986CLN Ventures Inc.........................................................................
Delisted VSE Oct. 25, 1988Jan. 1988B.C. 1982CMAC Computer Systems Ltd.....................................................
Delisted CDN May 31, 1996Oct. 1995Ont. 1939CME Capital Inc...........................................................................
Delisted TSX-VEN Dec. 7, 2021Oct. 2021Que. 1997CO2 Solutions Inc........................................................................
Delisted TSX-VEN July 14, 2009July 2009Alta. 1997CPI Crown Properties International Corporation..........................
Delisted TSX-VEN Dec. 27, 2024July 2024B.C. 1980CVR Medical Corp........................................................................
Delisted CDN Oct. 13, 2000Oct. 2002Ont. 1967Ca-Network Inc.............................................................................
Delisted VSE May 2, 1988Feb. 1987B.C. 1983Caara Ventures Inc.......................................................................
Delisted VSE Nov. 16, 1990Oct. 1990B.C. 1986Caddev Industries Inc...................................................................
Delisted ASE Feb. 7, 1994Feb. 1994Alta. 1987Calcap Investments Ltd................................................................
Delisted VSE Mar. 15, 1996Mar. 1997Yuk. 1994; orig. B.C. 1988Caldera Technologies Corporation...............................................
Suspended TSX-VEN July 22, 2020Nov. 2022B.C. 2008Calyx Ventures Inc........................................................................
Delisted ASE Mar. 14, 1989June 1988Ont. 1983Cam-Turf Corporation...................................................................
Delisted CSE July 24, 2023July 2023B.C. 1996Camarico Investment Group Ltd...................................................
Delisted ASE Oct. 12, 1995Nov. 1995Ont. 1982Can-Med Technology Inc..............................................................
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TEST FOR CROP MARKS
Companies by Global Industry Classification Standard

The Global Industry Classification Standard (GICS) was developed by Standard & Poor's and Morgan Stanley Capital
International, two leading providers of global indices, and was launched in 1999. GICS was developed in response to the global
financial community's need for one complete, consistent set of global sector and industry definitions.

Standard & Poor's and the Toronto Stock Exchange introduced GICS to Canada in 2002 with the revision of the benchmark
equity index, the S&P/TSX Composite Index, which was launched on May 1, 2002. GICS has rapidly gained worldwide acceptance
and its use in the S&P/TSX Composite is meant to allow investors to accurately compare the performance of Canadian indices
with those around the world.

GICS classifications consist of 11 economic sectors aggregated from 25 industry groups, 74 industries and 163 sub-industries.
All Economic Sectors, have a 2-digit identification code, all Industry Groups have a 4-digit identification code, all Industries
have a 6-digit identification code and all Sub-Industries have an 8-digit identification code.

The Financial Post DataGroup uses both GICS and SIC (Standard Industrial Classifiation) codes, and either standard can be
used when conducting a search using our FP Corporate Survey online product. Classification of the universe of companies in
the Survey of Industrials is produced and verified by our analysts, except for companies in the S&P/TSX Composite Index which
have been classified by Standard & Poor’s. All companies have been assigned one or more 4-digit SIC codes and, except for
those deemed non-classifiable such as shell or Capital Pool Companies (SIC code is 9999), all companies have been assigned an
8-digit GICS code.

Companies are shown below by GICS Sub-Industry, arranged alphabetically.

50201010 Advertising
EQ Inc.
IC Group Holdings Inc.
Ionik Corporation
QYOU Media Inc.

20101010 Aerospace & Defense
Bombardier Inc.
CAE Inc.
DEFSEC Technologies Inc.
Draganfly Inc.
Kraken Robotics Inc.
MDA Space Ltd.
Magellan Aerospace Corporation
Maritime Launch Services Inc.
New Horizon Aircraft Ltd.
Omni-Lite Industries Canada Inc.
Star Navigation Systems Group Ltd.
Volatus Aerospace Inc.

20106015 Agricultural & Farm Machinery
Affinor Growers Inc.
Ag Growth International Inc.
AmmPower Corp.
Clean Seed Capital Group Ltd.
CubicFarm Systems Corp.
Mary Agrotechnologies Inc.
Sprout AI Inc.

30202010 Agricultural Products & Services
DLC Holdings Corp.
Eat Well Investment Group Inc.
Green Rise Foods Inc.
Greenway Greenhouse Cannabis Corporation
Pontus Protein Ltd.
SunOpta Inc.
Sweet Earth Holdings Corporation
Terranueva Corporation

20301010 Air Freight & Logistics
Cargojet Inc.
PUDO Inc.

50101010 Alternative Carriers
Telesat Corporation

25504010 Apparel Retail
Aritzia Inc.
Groupe Dynamite Inc.

lululemon athletica inc.
Reitmans (Canada) Limited
Roots Corporation

25203010 Apparel, Accessories & Luxury
Goods

Canada Goose Holdings Inc.
Gildan Activewear Inc.
iFabric Corp.
Mene Inc.
Unisync Corp.

45103010 Application Software
AGEDB Technology Ltd.
Abaxx Technologies Inc.
Acceleware Ltd.
Adcore Inc.
AdRabbit Limited
AirIQ Inc.
Aisix Solutions Inc.
Alphinat inc.
AmeriTrust Financial Technologies Inc.
Anonymous Intelligence Company Inc.
Argo Corporation
Arway Corporation
BlueRush Inc.
Boardwalktech Software Corp.
BrandPilot AI Inc.
CANPR Technology Ltd.
Carbeeza Inc.
Clara Technologies Corp.
Computer Modelling Group Ltd.
Constellation Software Inc.
Contagious Gaming Inc.
Coveo Solutions Inc.
Credissential Inc.
CyberCatch Holdings, Inc.
D2L Inc.
DGTL Holdings Inc.
DXStorm.com Inc.
Datable Technology Corporation
Dayforce, Inc.
DeepSpatial Inc.
The Descartes Systems Group Inc.
Destiny Media Technologies Inc.
Direct Communication Solutions, Inc.
Docebo Inc.
Dye & Durham Limited

Edge Total Intelligence Inc.
Enghouse Systems Limited
EonX Technologies Inc.
The FUTR Corporation
Fintechwerx International Software Services Inc.
Geekco Technologies Corporation
Genesis AI Corp.
Global Compliance Applications Corp.
Hello Pal International Inc.
Hero Innovation Group Inc.
Hunter Technology Corp.
Identillect Technologies Corp.
infinitii ai inc.
InsuraGuest Technologies Inc.
Intellistake Technologies Corp.
Intouch Insight Ltd.
Inverite Insights Inc.
iSign Media Solutions Inc.
Kidoz Inc.
Kinaxis Inc.
kneat.com, inc.
Lightspeed Commerce Inc.
Liquid Avatar Technologies Inc.
Lumine Group Inc.
Martello Technologies Group Inc.
mCloud Technologies Corp.
Metaguest.AI Incorporated
Metavista3D Inc.
Mijem Newcomm Tech Inc.
MiMedia Holdings Inc.
MineHub Technologies Inc.
Mobi724 Global Solutions Inc.
Mogo Inc.
Moovly Media Inc.
NamSys Inc.
Nextech3D.AI Corporation
NowVertical Group Inc.
Nubeva Technologies Ltd.
OOOOO Entertainment Commerce Limited
Oculus Inc.
Open Text Corporation
Parvis Invest Inc.
Perk Labs Inc.
Pioneer AI Foundry Inc.
Playgon Games Inc.
Plurilock Security Inc.
ProStar Holdings Inc.
Quorum Information Technologies Inc.
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TEST FOR CROP MARKS
General Index

In response to customer requests, we have added page numbers to the index in addition to the alpha-numeric
designation (e.g., A.1, A.2, A.3). Each principal company and its subsidiaries carry the same alpha-numeric designation,
along with the page number on which the company’s principal coverage is found.

For example, if Canadian Utilities Limited is a principal company with the alpha-numeric designation C.39, with
coverage beginning on page 238. All subsidiaries of Canadian Utilities Limited are indexed to C.39 as well on page
238. In addition, Canadian Utilities Limited is also referenced under coverage A.27 on page 56, since it is a subsidiary
of ATCO Ltd. and the index shows this information as well.

The designation ALR refers to AT LAST REPORT, a list of companies from which information is solicited but
for which limited information is available and companies which are delisted or in receivership. An alphabetical listing
of these companies is found in a separate section of this book, beginning on page 1029.

A
45A.1A-Labs Capital II Corp...............................................
45A.2A-Labs Capital IV Corp..............................................

575L.6A. Lassonde Inc........................................................
594L.40A Metering AB...........................................................
463G.36A Plus Student Services Inc......................................

693N.63
A10 Consultoria e Tecnologia em Serviços de
informática Ltda......................................................

45A.3A2ZCryptocap Inc.....................................................
45A.4A2Z Advanced Solutions Ltd......................................
45A.4A2Z Cust2Mate Solutions Corp..................................
45A.4A2Z Military Solutions Ltd.........................................

1029ALRA.A.A. Stamp Coin Bullion Inc....................................
45A.4AAI Advanced Automotive Innovations, Inc................
45A.5AAJ Capital 3 Corp....................................................

887S.115AAM Holdings Inc......................................................
46A.6AAPKI Ventures Inc....................................................

336D.33A&L Biological Inc.....................................................
336D.33A&L Biologicals Soil and Plant Technologies Inc........
336D.33A&L Canada Laboratories East, Inc............................
336D.33A&L Canada Laboratories Inc....................................
336D.33A&L US Holdings Inc.................................................
336D.33A&L US Laboratories Inc...........................................
46A.7A&W Food Services of Canada Inc.............................
46A.7A&W Root Beer Beverages of Canada Inc..................

294C.131A&W Software GmbH................................................
483G.73ABCO Garden State, LLC...........................................
919T.29ABI SF, LLC...............................................................
930T.44ABP, S.A....................................................................
326D.18ABR Properties LLC...................................................
55A.26ABT Innovations Inc..................................................

628M.56ABcann Medicinals Inc..............................................
906T.6AC Logistics Canada Inc............................................
429F.40ACA Müller ADAG Pharma Vertriebs GmbH................
116A.134ACB Captive Insurance Company Inc.........................
294C.131ACCEO Solutions Inc.................................................
212C.7ACDEN CES GP Ltd....................................................
212C.7ACDEN CES Limited Partnership................................
324D.13ACEnetx Inc..............................................................
366E.10ACM Advisors Ltd......................................................
165B.61A.C.N. 161717531 Pty Ltd.........................................
328D.20ACR Heat Products Limited.......................................
47A.8ACT Energy Technologies Ltd....................................

143B.23ACX Holdings Ltd......................................................
47A.9AD4 Capital Corp......................................................

580L.14ADC Imaging Inc.......................................................
48A.10ADENTRA Inc............................................................
48A.11ADF Group Inc...........................................................
49A.11ADF Group USA Inc...................................................
49A.11ADF Industrial Coating Inc.........................................
49A.11ADF International Inc.................................................
49A.11ADF Steel Corp.........................................................
49A.11ADF Structural Steel Inc............................................
76A.61ADG Enterprises, LLC................................................

926T.38ADI Mining Ltd..........................................................
577L.8ADSB Management, LLC...........................................
294C.131AEP Ticketing Solutions s.r.l......................................
212C.7AES Drilling Fluids Holdings, LLC...............................
212C.7AES Drilling Fluids, LLC.............................................
49A.12AF2 Capital Corp.......................................................

54A.25AFG Services LLC.....................................................
402E.63AFX Industries LLC....................................................
72A.56AG Growth International Australia Pty Ltd..................

477G.63AG Solar One, LLC.....................................................
49A.13AGEDB Technology Ltd..............................................
50A.14AGF Capital Partners Inc...........................................
50A.14AGF Capital Partners (US) Inc....................................
50A.14AGF International Advisors Company Ltd...................
50A.14AGF Investments America Inc....................................
50A.14AGF Investments Inc.................................................
50A.14AGF Investments LLC................................................
49A.14AGF Management Limited.........................................
50A.14AGF Quantitative Advisors, Inc...................................
50A.14AGF Quantitative Advisors #2, Inc..............................
50A.14AGFWave Asset Management Inc..............................

970V.17AGG Wellness, LLC....................................................
72A.56AGI Brasil Indústria e Comércio S.A...........................
72A.56AGI EMEA S.R.L........................................................
73A.57AGI IP Co...................................................................
72A.56AGI Netherlands B.V..................................................
72A.56AGI Suretrack LLC.....................................................

109A.121AGP Investments, LLC...............................................
412F.10AGT Food and Ingredients Inc....................................
101A.105AGT Resources Corporation......................................
94A.89AHIP Enterprises II LLC..............................................
94A.89AHIP Enterprises LLC................................................
94A.89AHIP Management Ltd..............................................
94A.89AHIP Properties II LLC...............................................
94A.89AHIP Properties III LLC..............................................
94A.89AHIP Properties LLC..................................................
50A.15AI Artificial Intelligence Ventures Inc..........................

759P.79AI Labs Inc................................................................
51A.16AI/ML Innovations Inc................................................
74A.59AI Pharmaceuticals Jamaica Limited.........................
51A.16AI Rx Inc...................................................................

671N.26AIM Health Group Corp..............................................
51A.17AIM5 Ventures Inc.....................................................
52A.18AIM6 Ventures Inc.....................................................
52A.19AIP Eagle Court, LLC.................................................
52A.19AIP Realty, LLC..........................................................
52A.19AIP Realty Management LLC.....................................
52A.19AIP Realty Trust.........................................................
52A.19AIP Realty USA, Inc...................................................

140B.19AIR MILES Loyalty Inc...............................................
52A.20AJA Health and Wellness Inc.....................................
53A.20AJA Health and Wellness Ltd.....................................
53A.20AJA Therapeutics Inc................................................
53A.21AKITA Drilling Ltd......................................................
53A.21AKITA Drilling U.S.A. Corp..........................................
53A.21AKITA Equipment Corp..............................................
53A.22ALDD Ventures Corp.................................................

400E.61ALG Health Plus, LLC................................................
68A.49ALO Telecom Inc.......................................................

313C.158ALU-MMC Hungary, Zrt.............................................
345D.47AM Royalties GP Inc..................................................
345D.47AM Royalties Limited Partnership..............................
704O.13AMA Production LLC.................................................
395E.53AMDM Holdings Inc..................................................
771P.97AME Wellness Inc.....................................................

54A.23AMG Acquisition Corp...............................................
480G.67AMP Alternative Management Inc.............................
352D.57AMPA 2P S.A.S.........................................................
183B.90AMPB Acquisition Corp.............................................

294C.131AMT-Sybex Limited...................................................
294C.131AMT-Sybex (Software) Limited..................................
54A.24AMV II Capital Corporation........................................

850S.50ANC Inc....................................................................
900T.1ANR Pipeline Company.............................................
172B.72AP Petroleum Company LLC......................................
99A.96APL (Port Moody) Limited Partnership.......................

654M.107APPS Cargo Terminals Inc.........................................
654M.107APPS Cartage Inc......................................................
942T.63AP2K Holdings Ltd....................................................
335D.31AQ Kenya Gold Limited.............................................
679N.43AR Ecommerce, LLC.................................................
107A.117AR GL LP..................................................................
107A.117AR GL General Partner Ltd........................................
658N.3ARBOC Specialty Vehicles, LLC.................................
54A.25ARCpoint Corporate Labs LLC...................................
54A.25ARCpoint Corporate Labs of Indy LLC........................
54A.25ARCpoint Finance Corp.............................................
54A.25ARCpoint Franchise Group LLC..................................
54A.25ARCpoint Group LLC.................................................
54A.25ARCpoint Holdings LLC.............................................
54A.25ARCpoint Inc.............................................................

616M.34ARL Healthcare Inc...................................................
412F.10ARX Insurance Company...........................................
412F.10ARX Life Insurance Company....................................
294C.131ASA Automotive Systems Inc....................................
294C.131ASC Automotive Solutions Center Schweiz AG...........
55A.26ASEP Medical Holdings Inc........................................
55A.26ASEP Medical Inc......................................................
56A.27ASHCOR Technologies Ltd.........................................

683N.50ASN Constructors, LLC..............................................
61A.36AT Limited Partnership..............................................
61A.36AT Timberlands (N.S.) ULC........................................

665N.14ATA IT Ltd.................................................................
906T.6ATC Transportation LLC.............................................
239C.39ATCO Australia Pty Ltd..............................................
218C.15ATCO Electric Ltd......................................................
218C.15ATCO Electric Yukon..................................................
56A.27ATCO Energy Ltd.......................................................
56A.27ATCO Frontec Ltd......................................................

218C.15ATCO Gas and Pipelines Ltd......................................
239C.39ATCO Gas Australia Pty Ltd.......................................
56A.27ATCO Land and Development Ltd..............................
55A.27ATCO Ltd..................................................................

239C.39ATCO Next Energy Ltd...............................................
239C.39ATCO Renewables Ltd...............................................
56A.27ATCO Structures & Logistics Ltd................................
57A.28ATI AirTest Technologies Inc......................................

692N.61ATI Automation Industrial S. de R.L. de C.V................
692N.61ATI Industrial Automation Inc.....................................
692N.61ATI Industrial Automation (Lang Fang) Co., Ltd..........
692N.61ATI Industrial Mexico, LLC.........................................
326D.18ATI ROW, LLC............................................................
938T.57ATM Execution LLC...................................................
57A.29ATS Automation Holdings Limited.............................
57A.29ATS Automation Tooling Systems GmbH....................
57A.29ATS Corporation........................................................
98A.95ATS Healthcare Inc....................................................
57A.29ATS Industrial Automation Inc...................................

490H.8AVIWEST S.A.S..........................................................
936T.56AVL Manufacturing Inc..............................................
109A.121AW Franklin LLC.......................................................
109A.121AWH Fairview Opco, LLC...........................................
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